LINCOLN COUNTY
FINANCE AND INSURANCE COMMITTEE
Lincoln County Service Center, Room 248
Friday November 4, 2016
7:30 a.m.

1) Call Meeting to Order
2) Approval of Minutes — October 7, 2016 and October 18, 2016
3) Resolution 2016-11-40 Resolution Authorizing the Issuance and Sale of $8,655,000 General
Obligation Refunding Bonds
4) Resolution 2016-11-41 Resolution Authorizing the Issuance and Sale of $7,000,000 Taxable
Note Anticipation Notes
5) County Clerk Year-to-Date Budget and Activity Reports
6) Treasurer’s Report- Petruzates
¢ Year-to-Date Budget Report
¢+ Report
7) Cash Report
8) October 2016 Year-to-Date Budget Report
9) Resolution 2016-11-39 Approving the 2017 Budget and Providing for Tax Levy
10) North Central Health Care Budget Report
11)2017 Humane Society Contract
12) Court Collection Position Report
13) Director’s Report
A. Year-to-Date Budget Report
14) Review Correspondence/Communications
15) Review County Voucher Listing
16) Set Next Meeting Date
17) Adjourn

DISTRIBUTION:

Finance Committee Members: Julie Allen, Loretta Baughan, Greta Rusch, and Robert Weaver{(electronically)
Administrative Coordinator

Other County Board Supervisors

Department Heads

News Media

Bulletin Boards

Service Center — Posted on at .m by
News Media — Posted on at .m by
Courthouse — Posted on at .m by
Tomahawk Annex — Posted on at .m by

There may be a guorum of other Lincoln County committees present at this meeting.
Requests for reasonable accommodations for disabilities or limitations should be made prior to the date of this meeting.
Please do so as early as possible so that proper arrangements can be made. Requests are kept confidential.




GENERAL REQUIREMENTS:

L Must be held in a location which is reasonably accessible to the public,

2, Must be open to all members of the public unless the law specifically provides otherwise.

NOTICE REQUIREMENTS:

1. In addition fo any requirements set forth below, notice must also be in compliance with any other specific statue.

2. Chief presiding officer or his/her designee must give notice to the official newspaper and to any members of the news media [ikely to

give notice to the public.

MANNER OF NOTICE:
Date, time, place, and subject matter, including subject matter to be consider in a closed session, must be provided m a manner and form
reasonably likely to give notice to the public,

TIME FOR NOTICE:

1. Normally, a minimum of 24 hours prior to the commencement of the meeting, -

2, No less than 2 hours prior to the meeting if the presiding officer establishes there is a good cause that such notice is 1mposstblc or
impractical.

EXEMPTIONS FOR COMMITTEES AND SUB-UNITS:

Legally constituted sub-units of a parent governmental body may conduct a meeting during the recess or immediately after the lawful meeting to
act or deliberate upon a subject which was the subject of the meeting, provided the presiding officer publicly announces the time, place, and
subject matter of the sub-unit meeting in advance of the meeting of the parent governmental body.

PROCEDURE FOR GOING INTO CLOSED SESSION:

1. Motion must be made, seconded, and carried by roll call majority vote and recorded in the minutes.

2. ¥ motion is carried, chief presiding officer must advise those attending the meeting of the nature of the business to be conducted in the
closed session, and the specific statutory exemption under which the closed session is authorized,

STATUTORY EXEMPTIONS UNDER WHICH CLOSED SEESIONS ARE PERMITTED:

L Deliberation of judicial or quasi-judicial matters. Sec. 19.85(1)1a)

2, Considering dismissal, demotion, or discipline of any public employee or the investigation of charges against such person and the

taking of formal action on any such matter; provided that the person is given actual notice of any evidentiary hearing which may be

held prior to final action being taken and of any meeting at which final action is taken. The person under consideration must be

advised of his/her right that the evidentiary hearing be held in open session and the notice of the meeting must state the same. Sec.

19.85(1)(b).

Considering employment, promotion, compensation, or performance evaluation data of any public employee. See. 19.85(1)(c).

Considering strategy for crime detection or prevention. Sec. 19.85(1)(d).

Deliberating or negotiating the purchase of public properties, the investing of public funds, or conducting other specified public

business whenever competitive or bargaining reasons require a closed session. Sec. 19.85(1)(c).

6. Considering financial, medical, social, or personal histories or disciplinary data of specific persons, preliminary consideration of
specific personnel problems or the investigation of specific charges, which, if discussed in public would likely have an adverse effect
on the reputation of the person referred to in such data. Sec. 19.85(1)(f).
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7. Conferring with legal counsel concerning strategy to be adopled by the governmental body with respect to litigation in which it is or is
likely to become involved. Sec. 19.85(1)g).

8 Considering a request for advice from any applicable ethics board, Sec. 19.85(1)(h).

CLOSED SESSION RESTRICTIONS:

1. Must convene in open session before going into closed session.

2. May not convene in open session, then convene in closed session and thereafer reconvene in open session with twelve (12) hours
unless proper notice of this sequence was given at the same time and in the same manner as the original open meeting,

3. Final approval or ratification of a collective bargaining agreement may not be given in closed session.

BALLOTS, VOTES, AND RECORDS:

1. Secret ballot is not permitted except for the election of officers of the body or unless otheérwise permitted by specific statutes.
2, Except as permitted above, any member may require that the vote of each member be ascertained and recorded,
3. Motions and rolf call votes must be preserved in the record and be available for public inspection.

USE OF RECORDING EQUIPMENT:
The meeting may be recorded, filmed, or photographed, provided that it does not interfere with the conduct of the meeting or the rights of the
participants.

LEGAL INTERPRETATION:

1. The Wisconsin Attorney General will give advice conceming the applicability or clarification of the Open Meeting Law upon request.
2, The municipal attorney will give advice concerning the applicability or clarification of the Oper Meeting Law upon request.
PENALTY:

Upon conviction, nay member of a governmental body who knowingly attends a meeting held in violation of Subchapter IV, Chapter 19,
Wisconsin Staintes, or who otherwise violates the said faw shall be subject to forfeiture of not less than $25.00 nor more than $300.00 for each
violation.




Lincoln County
Finance & Insurance Committee
Lincoln County Service Center, Room 248
Friday October 7, 2016
7:30 a.m.

1. Call Meeting to Order — Meeting Called to order Chairman Weaver at 7:30.a.m.
Members Present — Allen, Baughan, & Weaver
Others Present — Leydet, Marlowe, lee, Viegut, Woller, Gilk, Krueger, Gervias, Gierl,
Jankowsky, and Petruzates
14. Phase | Financing Plan for Pine Crest Nursing Home Project — Viegut ran through the
financing plan which will move through Finance Committee and County Board in November
until the final issue five years down the road. The initial NAN will be for $7,000,000 and will
be refinanced in February along with another NAN in the amount of $2,600,000. Discussion
followed. No action taken.

15. Resolution 2016-10-XX Resolution Providing for the Sale of Approximately $8,570,000
General Obligation Refunding Bonds — Viegut explained the opportunity the County has to
save around $70,000 annually by issuing refunding bonds for the 2008 general obligation
bonds. Discussion followed. M/S Baughan/Allen to approve resolution and forward to
County Board — all voting aye.

2. Approval of Minutes of September 7, 2016 and September 28, 2016 - M/S
(Motion/Second) by Baughan/Weaver to approve minutes as printed — all voting aye.

3. Request for Funding for Haven Contract — Woller requested funding in the amount of
$30,000 for a contract with the Social Services Department in 2017. Krueger reviewed the
contract with the committee and stated she has no funding in the 2017 budget for the
contract. Discussion followed M/S Weaver/Baughan to include $10,000 for the contract in
the 2017 budget taken from contingency funds — all voting aye.

4. County Clerk Year-to-Date Budget and Activity Reports — Reports were included in the
packet. Marlowe had no concerns at this point. Reports were placed on file.

5. County Treasurer’s Report — Monthly reports were in the packets no significant budget
issues. Reports were placed on file. '

6. County Clerk Ten Year Long Range Plan — Marlowe presented the County Clerk long
range plan. The plan discussed the request for more staffing and going paperless with
County Board packets. Discussion followed. M/S Allen/Baughan to approve the ten year
plan and forward to the Administrative Coordinator - all voting aye.

9Resolution 2016-10-33 Resolution Approving Capital Improvement Project {CIP) Request

Not to Exceed $265,000 for a Generator to Service Pine Crest and Social Services Building—
Gierl presented the request for the generator and outlined the need and the timeline to
coincide with the Pine Crest building project. Discussion followed. M/S Allen/Weaver to
approve resolution and forward to County Board — passed by voice vote.

7. Cash Report ~ Director Leydet reviewed the cash report. Cash decreased 1.62 percent
or $460,835.40 over last year at this time. Discussion followed. Report was placed on file.




8. August 2016 Year-to-Date Budget Report - Leydet reviewed report with the Committee,
no significant issues reported — Report was placed on file and will be presented to County
Board at the October meeting.

10. Approve 2017 Capital Improvement Projects (CIP) and Transfer from Unassigned
Funds to Fund CIP for Five Years — Leydet reviewed the CIP projects that were presented
earlier this year. Accounting for the generator request, the CIP balance is at $1,135,387. In
2017 alone the CIP requests amount to $1,723,849. For a five year period beginning in 2017
CIP requests outpace CIP projected funding by $1,846,708. Leydet recommends funding
this shortfall by transferring funds from unassigned to committed in the general fund. The
County has $3,456,055 of unassigned funds at the end of 2015. Discussion followed. M/S
Weaver/Allen to approve CIP for 2017 budget and forward funding resolution to County
Board — all voting aye.

11. 2017 Budget Issues and Preliminary Tax Levy Report — leydet presented the
Preliminary 2017 budget Proposal and tax levy changes. Leydet stated he will need to
adjust for the fore mentioned $10,000 in Social Services and CIP. Discussion followed.
Leydet will present the Preliminary budget to County Board in October.

12. North Central Health Care Budget Report — Report was not available.

13. Court Collection Position Report - Report shows a total of 516,987 collected by court
collection position in September 2016. Discussion followed. Report was placed on file.

16. Lincoln County Humane Society Financial Report — Leydet presented the financial
reports. Equity appears strong as well as 2016 operations. Placed on file.

17. Request to Fill Account Technician/Payroll Clerk — Leydet reported an opening in the
account tech/payroll clerk position. Leydet explained the importance of the position to the
overall operation of the finance department and in particular the payroll function. M/S
Alien/Baughan to approve filling the account technician/payroll clerk position — all voting
aye.

18. Director’s Report — Director Leydet reviewed September report and expects to be
within budget in 2016. Report was placed on file.

19. Review Correspondence/Communication — Leydet presented the Single Audit Report
explaining it contains all State and Federal grant award in 2015.

20. Review County Voucher Listing — Listing was made available all checks were
sequentially numbered with no unusual checks being noted.

21 Set Next Meeting Date — November 4" and December 2™, both at 7:30 a.m.

22. Adjourn — M/S Weaver/Allen to adjourn at 9:43 a.m. — all voting aye.

Minutes prepared by,
Dan Leydet, Finance Director




Lincoln County
Finance & Insurance Committee
Lincoln County Service Center, Room 248
Tuesday October 18, 2016
5:30 p.m.

1. Call Meeting to Order — Meeting Called to order Chairman Weaver at 5:30.p.m.
Members Present — Allen, Rusch, Baughan, & Weaver

Others Present — Leydet, and Scholz

2. Request to Fill Deputy Treasurer Position - Scholz explained the need to fill the soon to
be vacant position. Discussion followed. M/S {Motion/Second) Allen/Rusch to fill the
deputy treasurer position — all voting aye.

3. Adjourn — M/S Baughan/Rusch to adjourn at 5:34 p.m. — all voting aye.

Minutes prepared by,
Dan Leydet, Finance Director
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Resolution 2016 - 11 - 40

RESOLUTION AUTHORIZING THE 1ISSUANCE AND SALE OF
$8,655,000 GENERAL OBLIGATION REFUNDING BONDS

WHEREAS, on October 18, 2016 the County Board of Supervisors of
Lincoln County, Wisconsin (the "County") adopted a resolution préviding for
the sale of approximately 58,570,000 general obligation refunding bonds for
the purpose of paying the cost of refunding the 2020-2028 maturities of the
General Obligation Refunding Bonds, dated November 15, 2008 (the "Refunded
Obligations") (hereinafter the refinancing ofgﬁxib%unded Obligations shall be
referred to as the "Refunding");

WHEREAS, the County Boa%of S%@ems"d’ﬁ deems it to be necessary,
desirable and in the best mterest”‘f the Coua:ty to réﬁand the Refunded
Obligations for the purpose of Qﬁ%‘mhlevmgﬁebt service c%%avmgs,

WHEREAS, countles are uthorlz«ad by the provnswns‘”@mctzon 67.04,

Wisconsin Statutes, to borrow mon?’ey afii”iﬁ”"s,sue general oblsg‘“a”tlon refunding
bonds to refinanceth

WH EREAS it @the*Fm%&ﬂg of the Co%lnty Board of Supervisors that it is
necessary, desirable anttin the best interest o‘ﬁjé’County to authorize the
issuam%%%?QQto sell the«genm;mon rfé”‘gfmﬁndmg bonds to Robert W.
Bausa“%& Co. Enco““r@gorated (t‘h@?‘?urchas%ﬁﬁgbursuant to the terms and

cond%@ns of its b@nd purchase proposﬁ?ttached hereto as Exhibit A and
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w;\gmeREFORE“‘m?“?ESOLVED by the County Board of Supervisors
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Y Sectlo“ftl Al%%%ﬁzatson and Sale of the Bonds. For the purpose of
pﬁ‘?ing the cosLof the Refundmg, there shall be borrowed pursuant to Section
67. OZE&\NISCOHS:Iﬁ Statutes, the principal sum of EIGHT MILLION SIX HUNDRED
FlFTY-FIVgxM,g;}IUSAND DOLLARS (58,655,000) from the Purchaser in accordance
with the terms and conditions of the Proposal. The Proposal is hereby accepted
and the Chairperson and County Clerk or other appropriate officers of the
County are authorized and directed to execute an acceptance of the Proposal
on behalf of the County. To evidence the obligation of the County, the
Chairperson and County Clerk are hereby authorized, empowered and directed
to make, execute, issue and sell to the Purchaser for, on behalf of and in the
name of the County, general obligation refunding bonds aggregating the
principal amount of EIGHT MILLION SIX HUNDRED FIFTY-FIVE THOUSAND
DOLLARS {$8,655,000) (the "Bonds") for the sum set forth on the Proposal, plus
accrued interest to the date of delivery.
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Section 2. Terms of the Bonds. The Bonds shall be designated "General Obligation
Refunding Bonds"; shall be issued in the aggregate principal amount of
$8,655,000; shall be dated December 1, 2016; shall be in the denomination of
$5,000 or any integral multiple thereof; shall be numbered R-1 and upward; and
shall bear interest at the rates per annum and mature on April 1 of each year, in
the years and principal amounts as set forth on the Pricing Summary attached
hereto as Exhibit B-1 and incorporated herein by this reference. Interest shall
be payable semi-annually on April 1 and October 1 of each year commencing on
April 1, 2017. Interest shall be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to the rules of the
Municipal Securities Rulemaking Board. Thﬁﬁgje of principal and interest
payments due on the Bonds is set forth aﬁ“‘“fha Deb?%‘ierwce Schedule attached
hereto as Exhibit B-2 and mcorporated%:erem bVJhIS reference (the
"Schedule").

Section 3. Redemption Provisions. Tb;@%onds ma"‘turmg on Aprﬂ% 2026 and thereafter
shall be subject to redemption prior to mati??&a at the.option of the Coun"tﬁf%mgg%prul 1,20250r
on any date thereafter. Said Bonds shall be redee mabietaﬁ a whole or in part; and if in part,
from maturities selected by the County and within eacﬁ“mahlrlty, by lot, atthe principal
amount thereof, plus accrued mi:eg@ﬁt‘ato the date of redemptlon [if the Proposal specifies that
any of the Bonds are subject to~ manﬁat '\;ngdempt;on ﬁgterms of such mandatory
redemption are set forth on an attachm,ent he‘r@to as Exhlb%&l]%@nd incorporated herein by
this reference. Upon tpe_tjnal redem"ption Qﬁawof the B@Mﬁé subject to mandatory
redemption, the prméi”ﬁ“al amoﬁat of such"BQﬂ S0 reﬁ%emed shall be credited against the
mandatory redemﬁimn payment@establlsh ed.in ExhlbltMRP for such Bonds in such manner as

the County shall direcﬁw = “%

s, SEE

(1

=] nd delaverea%subsﬁataaily the form attached hereto as Exhibit C and incorporated
herein by tTf*lss reference. Y ==
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Section Siﬁg@%@x Provisio"“ﬁzs. =

—

A Di?e&m;\AnnM%%Irrepealabie Tax Levy. For the purpose of paying the principal
of and interest on the BoRd<as the same becomes due, the full faith, credit and resources of
the County are hereby irrévocably pledged, and there is hereby levied upon all of the taxable
property of the County a direct annual irrepealable tax in the years 2016 through 2027 for the

payments due in the years 2017 through 2028 in the amounts set forth on the Schedule.

(B} Tax Collection. So long as any part of the principal of or interest on the
Bonds remains unpaid, the County shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for.
After the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of
the County and collected in addition to all other taxes and in the same manner and at the same
time as other taxes of the County for said years are collected, except that the amount of tax

-
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carried onto the tax roll may be reduced in any year by the amount of any surplus money in the
Debt Service Fund Account created below.

(C) _Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when
due, the requisite amounts shall be paid from other funds of the County then available, which
sums shall be replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account. m%mmf%,m

S .
e T

(A) Creation and Deposits. There be andﬁ%ereﬁﬁs established in the
treasury of the County, if one has not already been created a % service fund, separate and
distinct from every other fund, which shall be mamtmned‘iﬁ,accorﬁagce with generally
accepted accounting principies. Debt service Q{%Tnkmg’fu nds estabhsﬁ‘fd for obligations
previously issued by the County may be cogﬁzred as separate and dlStmﬁt accounts within the

WW

debt service fund. A B B b

Within the debt service fund, there hereby |§”%$Iabllshed a separate%nd distinct account
designated as the "Debt Service-£i ‘”‘“ﬁi Aecount for Geneml Obligation Refunding Bonds, dated
December 1, 2016" (the "Debt Serv;ce;fun‘é%Account") and-such account shall be maintained
until the indebtedness evidenced by themBond "1swfuily paid or“vim‘@rwsse extinguished. The
County Treasurer shailﬁ?@@&;mn the Deﬁ“%Sermzﬁ”“*Fund Accouﬁmﬁ) all accrued interest received
by the County at the‘:ﬁf‘ﬁe of de“ﬁ&ery of an&é@“a?ment for‘lﬁg Bonds; (ii) any premium not used
for the Refunding'w W@ h may be rémcewed by f?he Countyi’%%ove the par value of the Bonds and
accrued interest thereon%e(m) all money raised tzithe taxes herein levied and any amounts

i forthe specﬁiﬁwmeetmgﬂmcmai of and interest on the Bonds when
due; (m}xﬁﬁth other sum‘s as nﬁibe necessa“ryat any time to pay principal of and interest on
the Boﬁamhen due; (v)“‘?urplus monies in the Borrowed Money Fund as specified below; and
(vi} such furth‘fe,; dep051ts as%gay be"‘?qujed by Section 67.11, Wisconsin Statutes.

(B) “Use and Inv stment. No money shall be withdrawn from the Debt Service
Fund Account and appmvgrlateﬁ?for any purpose other than the payment of principal of and
interest on the Bonds un‘%ﬂa’ﬁﬁch principal and interest has been paid in full and the Bonds
canceled; provided (i) the®iinds to provide for each payment of principal of and interest on the
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (it} any funds over
and above the amount of such principal and interest payments on the Bonds may be used to
reduce the next succeeding tax levy, or may, at the option of the County, be invested by
purchasing the Bonds as permitted by and subject to Section 67.11(2){(a), Wisconsin Statutes, or
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes
("Permitted Investments"), which investments shall continue to be a part of the Debt Service
Fund Account. Any investment of the Debt Service Fund Account shall at all times conform with

-3-
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the provisions of the Internal Revenue Code of 1986, as amended (the "Code") and any
applicable Treasury Regulations (the "Regulations"}.

(C) Remaining Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the County, uniess the
County Board of Supervisors directs otherwise. -

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. The proceeds of
the Bonds (the "Bond Proceeds"} (other than any premium notused for the Refunding and
accrued interest which must be paid at the time of the de!‘iégz%?d?%@wbe Bonds into the Debt
Service Fund Account created above) shall be deposite@w@%peg‘%@und separate and
distinct from all other funds of the County and disburs""éxﬁ;?‘wsoleiwﬁgr the purpose for which
borrowed or for the payment of the principal of anﬁéthe |h?terest c‘ﬁ the Bonds. In no event
shall monies in the Borrowed Money Fund be us%ﬁt%md operatlng*xexpenses of the general
fund of the County or of any special revenueifﬂnd of the County that is §ﬁ$p0rted by property

Bonds shall be transferred to the Escrow Accounf;“ias pro\zided in Section 18Jﬁ““eof Monies in
the Borrowed Money Fund may beiemporanly ;nve@t@‘ﬁ: in Permitted Investments. Any
monies, including any income fr@if'ﬁ@”‘?mltted investmerzil:s, remaining in the Borrowed Money
Fund after the purpose for wh:éﬁ“thé@onds:bave been |ssﬁ“gd has been accomplished, and, at
any time, any monies as are not neede&and vﬁﬁu;l;g obvuouslmefﬁé"fter cannot be needed for
such purpose shall be d I8 [e R red in the Dabt Se%cé”ﬁﬂund Accaﬁ»ﬁt

oS
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Section 8. ﬂﬁ%rbstrage ‘?gil znvestm%ats made pﬁuant to this Resolution shall be
Permitted investments‘igt no suﬁh mvestmen&sha!l be made in such a manner as would cause

Regulatlmﬁgand an“””“fiflcer of?he County,“ﬁi‘a%eﬁ%ymth the responsibility for issuing the Bonds,
shall ceﬁ“’fy as to facts, %mates:mucsrcumstances and reasonable expectations in existence on
the date of“ﬁgigvery of the%iands tothe Purchaser which will permit the conclusion that the
Bonds are not !a;bltrage bon%@," Wlthm"fhe meaning of the Code or Regulations.

m

Section 9. Compllance thh Federal Tax Laws. (a) The County represents and covenants
that the projects fmanc%by@ﬁ% Bonds and by the Refunded Obligations and the ownership,
management and use of tWrmects will not cause the Bonds or the Refunded Obligations to
be "private activity bonds"” within the meaning of Section 141 of the Code. The County further
covenants that it shall comply with the provisions of the Code to the extent necessary to
maintain the tax-exempt status of the interest on the Bonds including, if applicable, the rebate
requirements of Section 148(f) of the Code. The County further covenants that it will not take
any action, omit to take any action or permit the taking or omission of any action within its
control (including, without limitation, making or permitting any use of the proceeds of the
Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to be
an arbitrage bond or a private activity bond within the meaning of the Code or would otherwise
cause interest on the Bonds to be included in the gross income of the recipients thereof for

4-
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federal income tax purposes. The County Clerk or other officer of the County charged with the
responsibility of issuing the Bonds shall provide an appropriate certificate of the County
certifying that the County can and covenanting that it will comply with the provisions of the
Code and Regulations.

(b} The County also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to
the Bonds provided that in meeting such requirements the County will do so only to the extent
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin
and to the extent that there is a reasonable period of time in which to comply.

,,%?m
Sect:on 10. Desngnatlon as Qualaf;ed Tax- Exempiatlonsﬂhe Bonds are hereby

purposes, interest expense that is allocable to g;g;fysng@nd a@quarmg‘tm exempt obligations.

A

%w S

Section 11. Execution of the Bonds“:ftiésmg, Professional Services. “*theﬁggnds shall be

issued in prmted form, executed on behalf of thé‘ﬁount&the manual or fgﬁgsnmie sugnatures

below), sealed with its official o“r;g:‘ %p@rme seal, if any, ora fac51m|le thereof, and delivered to
the Purchaser upon payment tothe @ unt\ﬁ::@f the purchasempﬂce tgereof plus accrued interest
to the date of delivery (the "Closing"). “f[che faw‘ii';mle signature cobe fsither of the officers executing
the Bonds may be lm%gﬂﬁﬁgn the Bon&“& in I:g%ﬁae manuaf%”gnature of the officer but,

unless the County haﬁtontractéﬁ with a fiséaf agent to ﬁ”ﬁiﬁ‘entlcate the Bonds, at least one of

the signatures appﬁ%‘ﬁgg on each§ond shail‘ﬁg a manuaﬁgnature In the event that either of
the officers whose 5|gn§f;aw;es appgar on the chds shall cease to be such officers before the
Closing, suei:ﬁ%‘igﬁamres sh“:&lga@fgﬁﬁé@gg be va‘]‘{a“%nd sufficient for all purposes to the same
extent g &they had'r Fémalnea@; office unh?‘t«ia@ﬁoszng The aforesaid officers are hereby
authorl'z*e"ﬂand directed to.do allcts and execute and deliver the Bonds and all such
documents ce.rtlfcates ar%’acknou‘ﬁ“gggﬁgnents as may be necessary and convenient to
effectuate the Gi@smg The Caynty hgﬁy authorizes the officers and agents of the County to
enter into, on its bég,alf agree@ents and contracts in conjunction with the Bonds, including but
not limited to agreemmts andmmntracts for legal, trust, fiscal agency, disclosure and continuing
disclosure, and rebate cﬁfwlﬁbn services. Any such contract heretofore entered into in
conjunction with the issuance of the Bonds is hereby ratified and approved in all respects.

Section 12. Payment of the Bonds; Fiscal Agent. The principal of and interest on the
Bonds shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin,
which is hereby appointed as the County's registrar and fiscal agent pursuant to the provisions
of Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agreement
between the County and the Fiscal Agent shall be substantially in the form attached hereto as
Exhibit D and incorporated herein by this reference.
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Section 13. Persons Treated as Owners; Transfer of Bonds. The County shall cause
books for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The
person in whose name any Bond shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and payment of either principal or interest on any Bond
shall be made only to the registered owner thereof. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums
so paid. -

Any Bond may be transferred by the registered owner thereof by surrender of the Bond
at the office of the Fiscal Agent, duly endorsed for the transfer.or accompanied by an
assignment duly executed by the registered owner or his auﬁ%mduly authorized in writing.
Upon such transfer, the Chairperson and County Clerk shaﬁf%xecut\?%gd deliver in the name of
the transferee or transferees a new Bond or Bonds of a’ﬁﬁie aggitegate pr;nc1pai amount, series
and maturity and the Fiscal Agent shall record the game B@%ach ﬁ@nsferee in the registration
book. No registration shail be made to bearermwivg*e FlS‘i:aI Agent shaﬁ»cancel any Bond
surrendered for transfer. ° =

i,
e
i,

Section 14. Record Date%ﬂ'h%f“ﬁeanth day of ea‘clgucalendar month next preceding each
interest payment date shall be the recard dé‘ﬁefor the Bond&:{ﬂthe@ﬁecord Date"). Payment of
interest on the Bonds on any mterest pa%;_nent awigshafl be m"‘éﬁmgco the registered owners of

S

5
Record Date. Py “’\«éfa %" -
% = = - 4
m g:“ﬁi = -

Sectlon 15 Utlilzaxion ofa%e Depos:torvarust Company Book-Entry-Only System. In
hé e s provided by The Depository Trust Company,
New Yori New York ("@IC"), County agree“ﬁi’-‘to the applicable provisions set forth in the

Blanket Isstigr Letter of Re@resen’cﬁéﬁ;tons previously executed on behalf of the County and on

file in the Coun;y Clerk's off"%e A

ﬂﬂ e

Section 16 %ﬂ:mal Staf@ment The County Board of Supervisors hereby approves the
Preliminary Official Statementﬂith respect to the Bonds and deems the Preliminary Official
Statement as "final" as oufgzmsts%iﬁte for purposes of SEC Rule 15¢2-12 promulgated by the
Securities and Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the
"Rule"). All actions taken by officers of the County in connection with the preparation of such
Preliminary Official Statement and any addenda to it or Final Official Statement are hereby
ratified and approved. In connection with the Closing, the appropriate County official shall
certify the Preliminary Official Statement and any addenda or Final Official Statement. The
County Clerk shall cause copies of the Preliminary Official Statement and any addenda or Final
Official Statement to be distributed to the Purchaser.

Section 17. Undertaking to Provide Continuing Disclosure. The County hereby
covenants and agrees, for the benefit of the owners of the Bonds, to enter into a written

-6-
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undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of
certain financial information and operating data and timely notices of the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforceable by the owners of the
Bonds or by the Purchaser on behalf of such owners (provided that the rights of the owners and
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific
performance of the obligations thereunder and any failure by the County to comply with the
provisions of the Undertaking shall not be an event of default with respect to the Bonds).

To the extent required under the Rule, the Chairperson and County Clerk, or other
officer of the County charged with the responsibility for issuing;&he Bonds, shall provide a
Continuing Disclosure Certificate for inclusion in the transcri @ of%roceedmgs setting forth the

details and terms of the County's Undertaking. _ﬁ%‘% %
A
ﬁs«%%f R G G,

Company, Natlonal Association, Green Bay, Wlscoﬁsm eby appomtedmesuow agent for
the County, for the purpose of enmgggg the payment@"‘F’the prlnCtpai of and interest on the
Refunded Obligations (the "Escx: %gé*ﬁiw) %
“‘“"a:’f;‘ﬁ:.

T

escrow agreement su?g@gmﬁiag in the forgn attagﬁ”eé“:hereto a@xhzblt E (the "Escrow
Agreement"} (such form may bé:modlfled B“&Wﬁm offi cer%ﬂor to execution, the execution of
such agreement bv%aﬁofflcers t&constltute”?iull approvalof the County Board of Supervisors
of any such mod:f:catlonggwwﬁh l;hla Escrow Ag“"é*nt ,{gr the purpose of effectuating the
prowsmns.,eﬁih-ls”@esolutlo% % gg‘%

Wi, &
g R TR A

ShEm % Seain

%%%ond Proceéﬁaailoc@e to refundmg the Refunded Obligations, other than any
premium rao“tg;lsed for the Rafundlnggand@ccrued interest which shall be deposited in the Debt
Service Fund Acéo ount created@bove, Eﬁwl ill be deposited in a refunding escrow account which is
hereby created w“’ffh the EscroW”;Agent pursuant to the Escrow Agreement, for the purpose of
retaining the reqmre%amount éﬁfcash if any, and acquiring the United States obligations
provided for in the Escromg:égg,eement

Upon transfer of the Bond Proceeds and any other necessary funds allocable to
refunding the Refunded Obligations to the Escrow Account, the taxes heretofore levied to pay
debt service on the Refunded Obligations shall be abated to the extent such transfer together
with investment earnings thereon is sufficient to pay the principal of and interest on the
Refunded Obligations, but such abatement shall not affect the County's pledge of its full faith,
credit and resources to make such payments. The refunding escrow account created by the
Escrow Agreement shall hereinafter serve as the debt service {or sinking) fund account for the
Refunded Obligations. The Escrow Agent shall serve as custodian of said debt service (or
sinking) funds.
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Section 19. SLGS Subscriptions. The Escrow Agent and Baird are authorized to submit
subscriptions for United States Treasury Securities - State and Local Government Series and to
purchase other U.S. government securities on behalf of the County in such amount as is
necessary in order to carry out the Refunding.

Section 20. Redemption of the Refunded Obligations. The Refunded Obligations are
hereby called for prior payment and redemption on April 1, 2019 at a price of par plus accrued
interest to the date of redemption.

The County hereby directs the Escrow Agent appomtedaabove to cause timely notice of
redemption, in substantially the form attached to the Escroﬁ%’i"g?»égment {the "Notice"), to be
provided at the times, to the parties and in the manner sg = nh on“%he Notice.

W %g

Section 21. Record Book. The County C!erkghall‘ﬁggv:de‘aﬂd keep the transcript of
proceedings as a separate record book {the " Ret:ﬁ"fﬁ B@gk")"&nd shﬁtl;ecord a full and correct
statement of every step or proceeding had or;ﬁaken in the course of aﬁ‘E@pr:zmg and issuing the

Bonds in the Record Book. . \g‘%& %

S
e

Section 22. Bond Insurance. Ifthe Purchas”é;{:d rmines to obtain m“ﬂhlmpal bond
insurance with respect to the Bonﬁ";ui:!ge officers of tﬁ‘tﬁCounty are authorized to take all
actions necessary to obtain sud’ﬁnumcrp*ai bond insurance, The Chairperson and County Clerk
are authorized to agree to such addlt:émal pr‘&‘wsmns as th%nd;ﬂsurer may reasonably
request and Wthh are agggptabie to thezihalrpemn and Cou@“‘wﬂerk including provisions

municipal bond msuiénce pohcy‘fﬁthe rlghts @?f“he bond i m‘er in the event of default and
payment of the Bonds*@the bonﬁ«lnsurer an&mgotlces to o be given to the bond insurer. In
Mmthekbond ln&%to the municipal bond insurance policy

addition, any teference ntyqjulre(;iw~
hesform omﬁﬁd prov:ﬁ@&merm

‘v:’_..ﬂ\ 4

SeE‘itlon 23. Co;%t%itmg Resﬁlut;ons Severability; Effective Date. All prior resolutions,
rules or otherﬁfa,ctaons of thé%mounty Boafd of Supervisors or any parts thereof in conflict with
the provisions hetsgof shali be%nd th&same are, hereby rescinded insofar as the same may so
conflict. Inthe evﬂ%tvihat any é}:\e or more provisions hereof shall for any reason be held to be
illegal or invalid, such ii ﬁigﬁgaht@’ invalidity shall not affect any other provisions hereof. The
foregoing shall take effec”fg‘g;ﬁ“iedlately upon adoption and approval in the manner provided by

e

law. =

Dated: November 8, 2016

Introduced by: Finance and Insurance Committee
Date Passed: November 4, 2016 Committee Vote:
Fiscal impact: As indicated in Schedule A

Drafted by: Dan Leydet, Lincoln County Finance Director
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STATE OF WISCONSIN )
) 8S:
COUNTY OF LINCOLN )

I hereby certify that this resolution/ordinance
is a frue and correct copy of a resolution/ordinance adopted
by Lincoln County Board of Supervisors on:

Christopher J. Marlowe L A
County Clerk
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EXHIBIT A

Bond Purchase Proposal

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT B-1

Pricing Summary

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT B-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on April 1

R , and

(the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued

specified below:

interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respgctlve amount of Term Bonds

k- 4 U,
PN 5
Redemption yF . -
Date F- A Amount
E— EEE Y P
S =

[ e,

T,

kY
For th“e:%"i?erm Bonds Matar:mg on April 1,

Redemptlon W”‘”‘% % W%& s
Date L U N = “Amount
ﬁ w@éﬁ-\ %&’&WW e, S
g % w&%ﬂ & (maturity)
mFQﬁW‘*@m Bond&M“fumng on Anrﬂ 1,
ﬁ%,ggmptr% g
DBate & Amount
—_— b $
=, = maturi
N ____ (maturity)
mﬁ the Term Bonds Maturing on April 1,
&
Redemption
Date Amount
- $
S (maturity)]
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EXHIBIT C

(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
NO.R-_ LINCOLN COUNTY . $
GENERAL OBLIGATION REF[H\T@.%;B&OND
;- N
| & & =
MATURITY DATE: ORIGINAL DATE %Sgﬂﬁ mINTEREST RATE: CUSIP:
Apnl i, December 1 éfﬂ@v 16 = = m% W% %
m M‘“%;”:’:*
DEPOSITORY OR ITS NOMINEE NAMIE ¢ @DE &&QO %, S5
PRINCIPAL AMOUNT: ) WW THOUSAND DGELARS
< ’% % W%%& =

FOR VALUE RECEIVED, Llné@ln Coun %Wmconsn%&a@ "County“) hereby
acknowledges itself t&@%%ngi d promises tﬁdpa_gf;”the&eposﬂﬁy or its Nominee Name (the
"Depository™) 1den1;'ﬁ§ﬂ above @to registéréd assigns), O %ﬁi}e maturity date identified above,
the principal amoumt tdentified above, and to% ay interestithereon at the rate of interest per
annum identified above, % -dl] subject
to matwlt@mt shall b“w‘ lesemi-
commenging on prﬁh 2017%ntil the afor v’ﬁrmmpal amount is paid in full. Both the
pr1nc1pW%and interest @gkﬂus B”qmd are payabfe to the registered owner in lawful money of the
United Statess, Interest pay“é‘tale on mmtﬁrest payment date shall be paid by wire transfer to the
Depository in %’?ﬂaose name thig:Bond 1mg1stered on the Bond Register maintained by
Associated Trustvé@mpany, Naii%onal Wﬁssomatlon Green Bay, Wisconsin (the "Fiscal Agent") or
any successor theret‘?’mt the closa% of business on the 15th day of the calendar month next
preceding the semi- annual in m%ﬂst payment date (the "Record Date"). This Bond is payable as to

principal upon presentatlod surrender hereof at the office of the Fiscal Agent.

=

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the County are
hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $8,655,000,
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the County pursuant to the provisions of Section 67.04,
Wisconsin Statutes, for the purpose of paying the cost of refunding certain outstanding
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obligations of the County, all as authorized by resolutions of the County Board of Supervisors
duly adopted by said governing body at meetings held on October 18, 2016 and November 8,
2016. Said resolutions are recorded in the official minutes of the County Board of Supervisors
for said dates.

The Bonds maturing on April 1, 2026 and thereafter are subject to redemption prior to
maturity, at the option of the County, on April 1, 2025 or on any date thereafter. Said Bonds are
redeecmable as a whole or in part, and if in part, from maturities selected by the County and
within each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus

accrued interest to the date of redemption. A M
r &
A= R )
{The Bonds maturing in the years , & ar are subject to

mandatory redemption by lot as provided in the resalutxontauthon‘zg;g the Bonds at the

%

redemption price of par plus accrued interest to,.,,tfﬁfe datee f reﬁ*emptloneand without premium. ]

In the event the Bonds are redeemeﬁ%)rim to mai;urlty, as long as thé%omis are in
book-entry-only form, official notice of the redemption \@Nl‘;l&be given by mazL;g:“‘a notice by
registered or certified mail, overnight express dellvei‘ggl@fsrr@ﬂe transmissién, electronic
transmission or in any other mangne: &t reguired by the D51t0ry, to the Depository not less than
thirty (30) days nor more than sty @qﬁaﬁ prior to the r»edemptlon date. If less than all of the
Bonds of a maturity are to be called for;a:edempggn the Bonds.of _stich maturity to be redeemed
will be selected by lot. Such notice willTi include gmot be hm%o the following: the
designation, date and siaturiti %‘s%of the Boﬁﬁs dlied for :gde,mptlon CUSIP numbers, and the
date of redemptlonr;%y notice pmwded as‘%%"sorlbed hepein shall be conclusively presumed to
have been duly given,hether or pot the regis%:ered ownér receives the notice. The Bonds shall
cease to bear interest on fﬁﬁ specﬁ&l redempho&dai;c provided that federal or other immediately
available ﬁ;ﬁﬁs*sﬁfﬁment forise W%n are o s an deposit at the office of the Depository at
that hmﬁpon sucﬁﬁ;posn B"Eﬁmds for redéiption the Bonds shall no longer be deemed to be
outstan"amﬁ% = =

g LN

Itis her‘é’@g certified aﬁg;i recnteﬁt all conditions, things and acts required by law to
exist or to be done“’pmor to and sm connection with the issuance of this Bond have been done,
have ex1sted and hav@een perﬁ:rmed n due form and time; that the aggregate indebtedness of
limitation imposed by law\%%the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon,
when and as payable.

This Bond has been designated by the County Board of Supervisors as a "qualified
tax-exempt obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue
Code of 1986, as amended.

OB\42116579.1




This Bond is transferable only upon the books of the County kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the County appoints another depository, upon surrender of the
Bond to the Fiscal Agent, by the registered owner in person or his duly authorized attorney,
together with a written instrument of transfer (which may be endorsed hereon) satisfactory to the
Fiscal Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a
new fully registered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
County for any tax, fee or other governmental charge required tg be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make an¥ transfer of the Bonds (i) after the
Record Date, (ii) during the fifteen (15) calendar days preegding thesdate of any publication of
notice of any proposed redemption of the Bonds, or (iii)with réspect t0 any particular Bond,
after such Bond has been called for redemption. Th%Fls‘eal Ageﬁ%and County may treat and
consider the Dep031t0ry in whose name this Bondﬁs: e&ste“%d as thesabsolute owner hereof for
the purpose of receiving payment of, or on accelf 1Tt of the, pr1n01pal or‘f%demptlon price hereof
and interest due hereon and for all other pugpases whatsoever. The Bonds&?are issuable solely as
negotiable, fully-registered Bonds without COHpTéHZlS in the denomination of $5~Qﬂ~or any integral

multiple thereof. %@m f:_%?%ﬁ 5%.%“%

This Bond shall not be Vaﬁﬁ&rx@bhgatory for an}’ﬁgurpose until the Certificate of
Authentication hereon shall hav“"é“wbee‘ﬁmg"‘ﬁed by the Flscaf‘%gent

ww% ﬁm. £§§
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IN WITNESS WHEREOF, Lincoln County, Wisconsin, by its governing body, has
caused this Bond to be executed for it and in its name by the manual or facsimile signatures of its
duly qualified Chairperson and County Clerk; and to be sealed with its official or corporate seal,
if any, all as of the original date of issue specified above.

Mf*:”“Rob%ﬂ Lee =,

& Chairperson =

(SEAL)
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Date of Authentication

b

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned resolution
of Lincoln County, Wisconsin.

NA%NAL%SSOCIATION,
£ Eﬁ‘%mAY, WISCONSIN

A:w«.,b..

m Authorized Sigratory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto B

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee}

the within Bond and all rights thereunder and hereby 1rrevoc;a“:"ﬁ§§f copstitutes and appoints
, Legal Rggmntatw ito transfer said Bond on
the books kept for registration thereof, with full power %subsﬁﬁmon in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company = = = (Deposu:_ory or Nominee Name)
= R,

or Securities Firm) L T . % mﬁ
. " W
& = =D %ICE@JQIQSIgD&tUI‘G must correspond with the
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EXHIBIT D

Fiscal Agency Agcreement

{See Attached)
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FISCAL AGENCY AGREEMENT

THIS AGREEMENT, made as of the 1st day of December, 2016 between Lincoln
County, Wisconsin (the "Municipality”), and Associated Trust Company, National Association,
Green Bay, Wisconsin (the "Fiscal Agent"). o

WITNESSETH:

WHEREAS, the Municipality has duly authorized the issuance of its $8,655,000 General
Obligation Refunding Bonds, dated December 1, 2016 (the “(,g:?fhggtlons") pursuant to the
applicable provisions of the Wisconsin Statutes and the resolu 10ns*%d0pted by the Municipality
on October 18, 2016 and November 8, 2016 (collectivel :3@;1 esoluﬁon“) and

WHEREAS, the Municipality is issuing th%ig%mgns n Isgglstered form pursuant to
Section 149 of the Internal Revenue Code of 19&%;'&8 amencfed and a"p&lcable Treasury
Regulations promulgated thereunder; and f A N

transferring and authenticating tfjs: Cﬁah gations as well as Qiher applicable responsﬂnh‘mes
permitted by Section 67.10(2), Wlscongm §T§'tutes = &

i, e

o
«m««‘;{ EEdgEy
-

25 Jhe Mumc;palxty fﬁ%aﬁlscai Aﬂgent hereby agree as follows:

:m::..w m

% I APP@IN TME

The Eiseal Agent 1s:here by appointed ageﬁté%r the Mum01pal1ty with respect to the

Obhgatlggis?for thejmggose o g@rfom1ng“mc@w%e respons1b111tles stated in Section 67. 10(2)

Wntmg to1 ‘EE Flscal Agerf’[%y the Mumc _Eahty

mmm

“%;
N

IYSJNVE%?’ MENT RESPONSIBILITY

The Fiscal A% shall g wgﬂgﬂ: be under any obligation to invest funds held for the payment
of interest or principal %ﬁh@ﬁﬁlig&tﬁons.
e

e
g

III. PAYMENTS

At least one business day before each interest payment date (commencing with the
interest payment date of April 1, 2017 and continuing thereafter until the principal of and interest
on the Obligations should have been fully paid or prepaid in accordance with their terms) the
Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium,
if any, and interest on the Obligations on such interest payment date. Said interest and/or
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principal payment dates and amounts are outlined on Schedule A which is attached hereto and
incorporated herein by this reference.

IV. CANCELLATION

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding
such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and
record said Obligations.

V. REGISTRATION BOOK

The Fiscal Agent shall maintain in the name of the M f‘“fw'
containing the names and addresses of all owners of thea@&Eng%hons a”ﬁ“d the following
information as to each Obligation: its number, date, purpose, amleunt, rate of interest and when
payable. The Fiscal Agent shall keep conﬁdentlalmwui m%:matlon‘m accordance with

applicable banking and governmental regula’uo@”‘ “‘m;%j%x = ‘“fw%%
VL INTMST PAYMENT ww% =
‘% -

Payment of each mstallment of interest on eﬁﬁh‘uon shall be n@gﬁe to the registered
owner of such Obhgatlon whose ngnte.shall appear onWe Reglstratlon Book at the close of
business on the 15 day of the @ﬁlw%aaf“r&@nth next precé%smg the interest payment date and shall
be paid by check or draft of the F1sca1”@genma1led to such“f@glst@ggd owner at his address as it
appears in such Registration Book or at @ch othe"’imddress as rr@xs%e furnished in writing by
such registered ownegwmw%ﬁascal Agenth, g S

- o s ﬁ%«%

VII. %MENT O%PRINCIPﬁ AND N@TICE OF REDEMPTION

| %‘%%

(a) mw::;-sﬂa@m al Pa v."_faﬁlpal sha"iﬁ paid to the registered owner of an
Obligatienipon suf“rélgder of‘ﬁ;ﬁ’ Obhgatmﬁganm«ai‘“after its maturity or redemption date.

é‘"“‘”““‘\w W kN
i,
k- "m?;.. "m W,

Term:;Bonds [The @I;)llgatloﬁs due on April 1,20__ and April 1, 20__ (the "Term
Bonds") are su’BjR»ct to manda%ry redeﬁaptlon prior to maturity by lot at a redemption price equal
to One Hundred Pecent (1 OO%§,of the principal amount to be redeemed plus accrued interest to
the date of redemptloﬁzfrom d;c‘g"?osﬁs which are required to be made in amounts sufficient to
redeem on April 1 of each.ye &fﬁe respective amount of Term Bonds specified on the attached
Schedule MRP.

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set
forth in substantially the form attached hereto as Schedule B by registered or certified mail,
facsimile transmission, overnight express delivery, electronic transmission or in any other
manner required by The Depository Trust Company at least thirty (30) days but not more than
sixty (60) days prior to the date fixed for redemption to the registered owner of each Obligation
selected to be redeemed, in whole or in part, at the address shown on the registration books as of
the Record Date.

=

e
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The Municipality, in accordance with Section III hereof, shall make payments sufficient
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory

redemption.]

1)} Official Notice of Redemption. In the event the Municipality exercises its option
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption
date, direct the Fiscal Agent to give official notice of such redemption by sending an official
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery,
electronic transmission or in any other manner required by The Depository Trust Company at
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered
owner of each Obligation to be redeemed in whole or in part g e address shown in the -
Registration Book. Such official notice of redemption shall:?‘i@w da?é”d and shall state (i) the
redemption date and price; (ii) an identification of the Okzii jons to Be redeemed, including the
date of original issue of the Obligations; (iii) that on the«“e;:@demp“ﬁmn date the redemption price
will become due and payable upon each such Obli ‘gﬁmn or“igég)rtlorrﬂzhereof called for
redemption, and that interest thereon shall cease:k}“accrue from and .ﬁier said date; and (iv) the
place where such Obligations are to be surrenéered for payment of the retigmptlon price, which

place of payment shall be the principal office (%éike Fisgal Agent. Term Bonzdsi;.fﬁmai notice
of the redemption of Obligations subJ ect to manda%%z rei‘&mptlon shall be %g%”n in the same

manmer. ] L. -

() Additional Notice of R@ﬁemmﬁ@n In addition: :(o thesefTicial notice of redemption
provided in (b) above further notice of ai any redeniption shall b%‘“’en by the Fiscal Agent on
,"“5 Fothe Mumc1plSe ciifities"Rulemaking Board and The Depository
Trust Company of g{gﬁv York N%;w York b ,‘1ther a de“fé“ﬁ‘m this additional notice nor any
failure to give all orfar%portlon oﬁsuch addl‘u@nal not1c€§§1iall in any manner defeat the
effectiveness of a call fo‘i*ﬁsdem%%g A Y

Pt %.
mem S “«m’""‘“

Edeh ﬁjrtheﬁ’i%ilce of?&w emptzorfﬁ%%cx&ereunder shall be sent at least 30 days before
the redémpg&on date by r‘eg:n,s‘[e1'é“éiw For certified mail, overnight delivery service, facsimile
transmissior=gr email transmyission md shall contain the information required above for an
official notice 6iredempt10n &%

N 5
i,
e, fori S

(d) Rederrifanon of @Bhgatlons The Obligations to be redeemed Term Bonds [at the

option of the Mun101pahtﬁ f‘cﬁl be selected by the Municipality and, within any maturity, shall
be selected by lot by the Dep031t0ry described in Section VIII hereof. Term Bonds [Obhgatlons

subject to mandatory redemption shall be selected as described in (a) above.] The Obligations or
portions of Obligations to be redeemed shall, on the redemption dates, become due and payable
at the redemption price therein specified, and from and after such date such Obligations or
portions of Obligations shall cease to bear interest. Upon surrender of such Obligations for
redemption in accordance with the official notice of redemption, such Obligations shall be paid
by the Fiscal Agent at the redemption price. Installments of interest due on or prior to the
redemption date shall be payable as herein provided for payment of interest. Upon surrender for
any partial redemption of any Obligation, there shall be prepared for the registered owner a new
Obligation or Obligations of the same maturity in the amount of the unpaid principal. Each

3-
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check or other transfer of funds issued in payment of the redemption price of Obligations being
redeemed shall bear the CUSIP number identifying, by issue and maturity, the Obligations being
redeemed with the proceeds of such check or other transfer.

VIL UTILIZATION OF THE DEPOSITORY TRUST COMPANY

The Depository Trust Company's Book-Entry-Only System is to be utilized for the
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the
provisions of The Depository Trust Company's Operational Arrangements, as they may be
amended from time to time referenced in the Blanket Issuer Letter of Representations executed
by the Municipality. The provisions of the Operatxonal Arrangements and this Section VIII
supersede and control any and all representations in this Agreé%‘%m

IX. OBLIGATION TRANSFERﬁD%XCHX‘NGE

m s,

The Fiscal Agent shall transfer Obhgatxonsag;;@n pfeaentatloaof a written assignment
duly executed by the registered owner or by such“ﬁéWnéﬁEiduI? authori#ed representative. Upon
such a transfer, new registered Obhgatlon(slgrﬁhe same maturity, in auﬁ*i:@xlzed denomination or
denominations in the same aggregate pnncﬁ?a’lmount for each maturity sﬁi bedssued to the
transferee in exchange therefor, and the name of § Smh tra:igeree shall be entereﬁ~as the new
registered owner in the Registration Book. No Obhgatgjﬁ”n nay be reglstered% bearer. The
Fiscal Agent may exchange Obll_gﬁn&pf the issue fof:“a like aggregate principal amount of

Obligations of the same maturitiin ag;homed whole mul‘ﬁ@les of $5 000.

‘a‘“\

e e

The Obligations shall be number&d R—l a@gpward Jpon # any transfer or exchange, the
Obligation or ObhgatlﬁS”TSS’imd shall beal'fihe giext hi@lest comsecutive unused number or

aumbers. E 4 S k4 =
g e = &7
= &N - % &

The Mmmpalff%‘@aﬂ cog@erate in any%ﬁuch_transfer and the appropriate officers of the
Municipality-arézauth orlzed‘?@tp ﬁiﬁ%&%@w Qﬁa‘uon or Obligations necessary to effect any
such tra;aﬁedr == = %‘:

T, h, T

v‘%‘:@@ % AUT"HENJICATION IF REQUIRED

i, %
i ma.....,.r

The Flsca’%gent shall @;gn an%zﬁate the Certificate of Authentication, if any, on each
Obligation on the daﬁ& of deliver v, transfer or exchange of such Obligation. The Fiscal Agent
shall distribute and/or r¢ retain f&i‘%afekeepmg the Obligations in accordance with the direction of
the registered owners thereaﬁv

‘W

XI. STATEMENTS

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds
upon reasonable request. '
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XII. FEES

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the

amounts set forth on Schedule IB/CI hereto.

XHI. MISCELLANEOUS

(a)  Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal
Agent to the registered owner is not presented for payment within five years of its date, then the
monies representing such nonpayment shall be returned to the Municipality or to such board,
officer or body as may then be entitled by law to receive the samie together with the name of the
registered owner of the Obligation and the last mailing addrﬁ f‘"i%cord and the Fiscal Agent
shall no longer be responsible for the same. -

T R
iy ik, i

(b) Resignation and Removal; Successorsl! 156‘31Agen’€“‘*¢g{_1) Fiscal Agent may at any
time resign by giving not less than 60 days wrltteﬁiﬁoﬁise tﬁdumc;pﬁhty Upon receiving such
notice of resignation, Municipality shall prompf apponi%a successor ?%cal agent by an
instrument in writing executed by order of ¥§ :overmng body If no succesgor fiscal agent shall
have been so appomted and have accepted appomtment within 60 days after Sﬁsﬁ?ﬁoﬂce of
remgna’uon the resigning fiscal agent may petltlon“agy c&ﬁtof competent ]mé‘dlctlon for the
appointment of a successor fiscal agput Such court ﬁ?ﬁy thereupon after such notice, if any, as
it may deem proper and prescribés; appeiat a successor fiscal agent. The resignation of the fiscal
agent shall take effect only upon appomtrnemf a successoi‘f@éscaj%ent and such successor
fiscal agent's acceptance of such appom{inent %m% -

f"“'.::-m p
‘m =

(i) Tlfé‘% 1sca%nt may aﬁg@@@é removed:by the Municipality at any time upon
not less than 60 d@%@lﬁen notf@ Such reﬁoval shall;»f‘ﬁ?e effect upon the appointment of a
successor fiscal agent ami such suxg:essor ﬁsca]@gent s acceptance of such appointment.

B mm

. % g =

& (u)~Any suggﬁ“s}“;g?ﬁscai“a“gent shialf execute, acknowledge and deliver to
Munic@“ﬂw and to 1ts“‘§£edeces*sg;: fiscal agem‘f% instrument accepting such appointment
hereunder , and thereupon the resi g"‘ﬁmmn or removal of the predecessor fiscal agent shall become
effective and St Sach successo%scal é;:_: ithout any further act, deed or conveyance, shall
become vested with all the ngh"is poveers, trusts, duties and obligations of its predecessor, with
like effect as if origially named as fiscal agent herein; but nevertheless, on writien request of
Municipality, or on th‘e"%:equestgj? the successor, the fiscal agent ceasing to act shall execute and
deliver an instrument tran“@f@@mg to such successor fiscal agent, all the rights, powers, and frusts
of the fiscal agent so ceasip to act. Upon the request of any such successor fiscal agent,
Municipality shall execute any and all instruments in writing for more fully and certainly vesting
in and confirming to such successor fiscal agent all such rights, powers and duties. Any
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality.

(iv) Any corporation, association or agency into which the Fiscal Agent may be
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its
corporate trust business and assets as a whole or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer to which it
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as

5
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was its predecessor, without the execution or filing of any instrument or any further act, deed or
conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.

(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2),
Wisconsin Statutes, as amended.

(c) Termination. This Agreement shall terminate on the earlier of (i) the payment in
full of all of the principal and interest on the Obligations to the registered owners of the
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for
payment of the Obligations are fully discharged, whichever ﬁa‘teg The parties realize that any
funds hereunder as shall remain uvpon termination shall, ex@e@t as m&y otherwise by law, be
turned over to the Municipality after deduction of any yn: dﬁ"’?@cs and disbursements of Fiscal
Agent or, if required by law, to such officer, board or boﬁ}z as mz"rﬁtlhen be entitled by law to
receive the same. Termination of this Agreemem;ﬁ}iéﬁunot ~of xtselfve any effect on
Municipality's obligation to pay the outstandi [gyﬁhga%ns it full in aegordance with the terms
thereof.
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in
and the same instrument.

several counterparts, each of which shall be an original and all of which shall constitute but one

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly

authorized so to do, each in the manner most appropriate to it, on the date first above written

LINCOLN COUNTY, WISCONSIN

By
ert ]
C%%mgﬁerso*ﬁ%&
(SEAL) = 0%
y “Ehristopher J. ¥arlowe
- ¢ County Clerk =, =~ _
- ASSOCIATED TRUST COMPANY,
F . NATIONAL ASSOCIATION, GREEN
T % =, BAY, WISCONSIN
% = Fiscal Apent=
o %w"”t‘“*"”‘%% LYy 4 s .
(SEAL) r- 4 < Bys
) S % - Title
FE o i & W 4
& = = T Aftest
: A N Title
‘%‘% %m mm Py
Y R Y S s
= =
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SCHEDULE A

Debt Service Schedule
$8,655,000 General Obligation Refunding Bonds
of Lincoln County, Wisconsin
dated December 1, 2016

(SEE ATTACHED)
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[ SCITEDULE MRP

Mandatory Redemption Provision

The Obligations due on April 1, , , and (the "Term Bonds") are
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a
redemption price equal to One Hundred Percent (100%}) of the principal amount to be redeemed
plus accrued interest to the date of redemption, from debt service fund deposits which are
required to be made in amounts sufficient to redeem on April 1 of each year the respective
amount of Term Bonds specified below: rE -

A T

i

For the Term Bonds Ma%_r_i;ﬁx “an

Redemption
Date

For the Term Bonds @@n%m April 1,

Tadn O R,

(maturity)
%, Fofthe.Term Bonds Maturing on April 1,
S & W 4
ﬁi@emﬁi . 4
“Bate % Amount
. . T S
Had % = - .
S = (maturity)

RN EER

%, £ For the Term Bonds Maturing on April 1.
e 4

D
e,

£,
Redemption
Date ‘ Amount
$

(maturity)]
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[ SCHEDULE B

NOTICE OF MANDATORY SINKING FUND REDEMPTION"

Lincoln County, Wisconsin
General Obligation Refunding Bonds
Dated December 1, 2016

NOTICE IS HEREBY GIVEN that a portion of the Bonds of the above-referenced issue which
mature on April 1,20 shall be subject to mandatory sinkjng fund redemption on April 1 of
the year set forth below in the amount set forth below, at a red eﬁ%gtlon price equal to One
Hundred Percent (100%) of the principal amount redeemeclﬁlﬁs acq;"ued interest to the date of

s,
g N R

redemption. 2N =
Redemption Date Principal Amg}%{gt % %QQUSIP Number

April 1,

Dated: A

To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic
transmission or in any other manner required by The Depository Trust Company, to The Depository Trust
Company, Attn: Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NI 07310, not
less than thirty (30) days nor more than sixty (60) days prior to the call date. At least thirty (30} days prior to
the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through

the Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.]
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SCHEDULE [B/C]

(SEE ATTACHED) 7 s
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EXHIBIT E

Escrow Agreement

(See Attached)

SEEaE e
e =N .
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- General Obligation Refund}

ESCROW AGREEMENT

THIS ESCROW AGREEMENT is made and entered into the 1st day of December, 2016
by and between Lincoln County, Wisconsin (the "County™) and Associated Trust Company,
National Association, Green Bay, Wisconsin, a national banking association with trust powers
(the "Escrow Agent").

o,
A,
i,

RECITALS @%3” %&
The County has duly issued General Obhgaﬁon&ﬁmﬁ"@g Bonds dated November 15,
2008 (the "Prior Issue"). P =

General Obligation Refunding Bonds, dateddde BI. cember 1 2016 (the “Reﬁ””mdlng Obhgatlons")

for the purpose of providing funds sufﬁcwnﬁo‘*r;efund the 2020 through 202&111@1’11:163 of the

Prior Issue (hereinafter the portion of the Prior Issu%bem«ga;eﬁmded shall be £ ferred to herein as

the "Refunded Obligations™") (the "&@fundmg") Wﬁ%@ = =
The Refunded Obligations m@re*ag_d bear mteres‘t%m the dates and in the amounts
shown on Exhibit A-1. X % = ﬁ__:%;f

amount (in the fonvestmeﬁ’t securltles"‘%ﬁﬂ cash) Whi@i? together with investment income
therefrom, will be suffi‘g&ent to pagmwhen dueﬁﬁ pnncxpﬁ‘i”of and interest on the Refunded
Obligations. % .&ﬂm L

s e T
- %

Z[%@éaccompl%e Refimnding, the Fitzals / w Agent has been appointed depository of the
proceeaﬁ f the Refundm%{)bhgéﬁgns (in the form of investment securities and cash) as
hereinafter specified and ha‘swbeen appmnied custodian of the County's debt service fund account
for the Refundeé&()bhgatlons %mtﬂ th]%‘funded Obligations are paid in full.

The exec1.1t10ﬁ@;1C this Ag;geement has been duly authorized by a resolution of the County
Board of Supervisors entifled:22Resolution Authorizing the Issuance and Sale of $8,655,000
Wding Bonds" (the "Resolution") adopted by the County Board of

Supervisors of the Countyg%?i November 8, 2016.

m A‘W "‘“"e%mum '“‘"'“'“::-'

In consideration of the mutual covenants contained herein, the parties hereto covenant
and agree as follows for the equal and proportionate benefit and security of the holders of the
Refunding Obligations and the Refunded Obligations:

1. Escrow Deposit. Concurrently with the execution of this Agreement, the County
has irrevocably deposited with the Escrow Agent, receipt of which is hereby acknowledged by

the Escrow Agent, § being the proceeds of the Refunding Obligations [(the "Bond
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Proceeds") and $ from funds of the County (the "Funds™) for a total of § ]

The foregoing, along with earnings and interest thereon, shall be held and disposed of by
the Escrow Agent only in accordance with this Agreement. The County represents and warrants
that the foregoing, if held, invested and disposed of by the Escrow Agent in accordance with this
Agreement, will be sufficient, without the need for any further investment or reinvestment, to
make all payments required under this Agreement. The Escrow Agent has not and is under no
obligation to determine whether the amounts deposited hereunder are or will be sufficient to
make all of the payments directed to be made hereunder.

A,

2. Acceptance of Escrow. The Escrow Agent a@%ﬁ%ges receipt of the escrow
deposit hereunder and accepts the responsibilities mlposem by tH’I&Agreement

3. Application of Escrow Deposit. There is Ff%;eby crag;ed by the County and
ordered established with the Escrow Agent an acci fmiaerebyede31 gn“?ated "Lincoln County

Escrow Account" (the "Escrow Account") %&
-
The Escrow Agent shall deposit the amot descﬂbed above in the E Account to be
used as follows: Ay X @%i,‘%%f“

o, i EEE

s T ]

P

a) % tosbe used to purcﬁ%e the United States Treasury
Certificates of Indebtedness, Nofes aﬁ“d/or”Bﬁnds State aﬁ&Local ‘Government Series ("SLGs"}),
described on the attached Exhibit B-1, pa%y for ﬂi@_SLGs ﬁ*omm&:&s in the Escrow Account and

hold the SLGs in the Eséﬁ)ﬂgcount [(fm F a ;%Bonﬁgﬁroceeds and $ from
Funds):] & 1 9 &
Y = Y
MJ%)M $ % mﬂ% be used*%@%w‘tabhsh a begmnmg cash balance in the
Escrow Account [($ N \"‘f“?wm Bond P‘f@s@ﬁﬁ and § from Funds)] ; and
&, S s
5.0) $ = “S&t0 be used to pay the Issuance Expenses set forth on the

attached Exh1biLC 1, which thg Escroﬁgent is hereby authorized to pay.

im

d) m%é | to be disbursed to the County upon receipt, for deposit into
the Debt Service Fund F for theﬁfundmg Obligations.

ko

Except as set forthis Section 8 hereof, the Escrow Account (other than the cash held
pursuant to subsection (b) above) shall remain invested in the SLGs, and the Escrow Agent shall
not sell or otherwise dispose of the SLGs.

[In addition to the foregoing, the Escrow Agent is hereby directed to reinvest excess
investment proceeds accruing in the years to in SLGs as follows:

QB\42116579.1




Interest Reinvestment Maturity

Amount Rate Date Date
$ 0.00%
0.00

The Escrow Agent is hereby directed to submit the subscription for these SL.Gs on behalf
of the County, at least seven (7) days in advance of the date of reinvestment (or such other period
of time in advance of the date of reinvestment as is then required by law or regulation) and such
subscription shall be in accordance with then applicable law andiregulations. The County will
cooperate with the Escrow Agent as necessary to allow anysnﬁgf?gpons to be made as
described herein. m%;% N

If SL.Gs with an interest rate of 0.00% are not. av:ﬁable a?%e time such Escrow Account
monies are to be reinvested, the Escrow Agent 1S¢Iere"ﬁgdlrected to ré fe@ vest such Escrow
Account monies on behalf of the County in dlxecf?obhgat’ﬁ)ns of the Umf@g States of America
("U.S. Government Obligations™), or hold &uﬁh{gomes uninvested, as directed by,the County,
upon the Escrow Agent's receipt, at the expense L{%t_he @Q;mty, of (i) an oplm”'ﬁa_%? the bond
counsel for the Refunding Obligations or other natmna@e ognized firm ofﬁftomeys
experienced in the area of municipalfinance to the effegt that such transaction would not cause
any of the Refunded Obhga‘uo"&y@ithe Refundmg"@bhgatlons to be an "arbitrage bond”
within the meaning of Section 148 ofﬁm Iﬁ%mal Revenue @Qde 011986, as amended (the
"Code"), and the income tax regulation%ereum‘a e (the "Regﬂﬁaﬁ@ﬂs") and (ii} a certification
from an independent c_pubhc accowﬁantiha%er suck fransaction, the principal of and
interest on the U.S. @ ernmen”t“”&)bhgatlonsm:’”@ﬂle Escrowsccount will, together with other
monies in the Escr@%ccount av&lable for s“’ich pmposéi??be sufficient at all times to pay, when

due, the principal of and T "Iﬁterest @fa,;he Refundéﬁ bllgatlons ]

= P
S R W ‘“mm »—-umm-
_.Q%f S e TR f

. W %.. e
éﬁ Escrow Acc&unt ca‘S"I@ow [(takmg“"mto account any remvestments)] prepared by
the Accountant defined bel@w is sé‘f“%zth on Exhibit D-1.
Y

kY
k= Y

Except [for;,he foregm@ or] as set forth in Section 8 hereof, no reinvestment of amounts
on deposit in the Escr@yv Accouﬁi shall be permitted.

The Escrow Agen “sﬁmfl apply the monies in the Escrow Account to the payment of the
Refunded Obligations in the amounts set forth on the attached Exhibit A-1 by depositing such
amounts with the fiscal agent for the Refunded Obligations on or before the dates set forth on
attached Exhibit A-1 setting forth the dates such amounts are due.

Grant Thoraton LLP, a firm of independent accountants (the "Accountant"), has delivered
to the County, the Escrow Agent, Robert W. Baird & Co. Incorporated, any bond insurer for the
Refunding Obligations, any bond insurer for the Refunded Obligations, and Quarles & Brady
LLP, for their purposes, a report stating that the firm has reviewed the arithmetical accuracy of
certain computations based on assumptions relating to the sufficiency of forecasted net cash flow

-3-
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from the United States government securities (paragraph (a) above) and any initial cash deposit
(paragraph (b) above) to pay the principal of and interest (if any) on the Refunded Obligations
when due as described on Exhibit A-1. Based upon the summarized data presented in its report
and the assumption that the principal and interest payments on the United States government
securities are deposited in the Escrow Account when due, in its opinion, the proceeds from the
United States government securities, plus any initial cash deposit will be sufficient-for the timely
payment of principal and interest, when due, on the Refunded Obligations.

If at any time it shall appear to the Escrow Agent that the money in the Escrow Account
will not be sufficient to make any required payments due to the holders of the Refunded
Obligations, the Escrow Agent shall immediately notify the @gm%gﬁ Upon receipt of such
notice, the County shall forthwith transmit to the Escrow A%@;}t for d@posrc in the Escrow
Account from legally available funds such additional m@es a‘ﬁ:may bé required to make any
such payment. P N Y

SR i, W,
EREEE m b,

y- “E*f—;. m
i

4. Redemption of the Refunded Obii; t1ons@}’ursuant to thResolutlon the County
has heretofore called the Refunded Obllgat@ii"for redemption and authofﬁaed and directed the
Escrow Agent to give notice of said intended ret redemption,of the Refunded O%aﬁons by
providing notice (in substantially the form aﬁachiheretﬁ@s Exhibit E-1) inthen

the times set forth on Exhibit E-1, and rthe Escrow Ag@ﬁﬁey agrees to gng nsuch notice.

5. Notice of Advaniee Refunwawf the Reﬁmﬁ%d Obligations. The Escrow Agent is
hereby dzrected and agrees Wlthm ten B“’i’:smessm“ﬂays after thewigg' ig ”for the Refundmg

a Annuwitﬁeportm@@e Escrow ?{“g@m shall, in the month of February of each year
while tﬁs’?{greement is ur&ffect ,and as soon as practicable after termination of this Agreement,
forward by fitst class mail t6ithe Coﬁggyﬁa;report of the receipts, income, investments,
reinvestments, mglemptmns an&paym@is of and from the Escrow Account during the preceding
calendar year, inclti ﬁhng in such*:report a statement, as of the end of the preceding calendar year,
regarding the mannerin which ghas carried out the requirements of this Agreement. The
County shall have the rﬁﬁiat atany time during business hours, to examine all of the Escrow
Agent's records regarding ik f@mgtatus and details of the Escrow Account.

b) Separate Funds; Accountability. Except as otherwise permitied under Section 3
hereof, the Escrow Agent shall keep all monies, securities and other properties deposited
hereunder, all investments and all interest thereon and profits therefrom, at all times in a special
fund and separate trust account, wholly segregated from all other funds and securities on deposit
with it; shall never commingle such deposits, investments and proceeds with other funds or
securities of the Escrow Agent; and shall never at any time use, pledge, loan or borrow the same
in any way. The fund established hereunder shall be held separately and distinctly and not
commingled with any other such fund. Nothing herein contained shall be construed as requiring

4.
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the Escrow Agent to keep the identical monies, or any part thereof, received from or for the
Escrow Account, on hand, but monies of an equal amount shall always be maintained on hand as
funds held by the Escrow Agent, belonging to the County, and a special account thereof,
evidencing such fact, shall at all times be maintained on the books of the Escrow Agent. All
uninvested money held at any time in the Escrow Account shall be continuously secured by the
deposit in a Federal Reserve Bank or direct obligations of the United States of Americain a
principal amount always not less than the total amount of uninvested money in the Escrow
Account. It is understood and agreed that the responsibility of the Escrow Agent under this
Agreement is limited to the safekeeping and segregation of the monies and securities deposited
with it for the Escrow Account, and the collection of and accou;ammg for the principal and interest
payable with respect thereto. - A

S W,
g ik,

In the event the Escrow Agent due to any actlonﬁ 1na@§mn reqmred hereunder is unable
or fails to account for any property held hereunder, §uch ﬁr;opertyshall be and remain the
property of the County. Property held by the Escrmwgen%greum‘fen shall not be deemed to be
a banking deposit of the County to the extent tka‘;i%ﬂ‘le Esctow ?Xgent sh&have no right or title
with respect thereto (including any right of ﬁéﬁfpff) and the County shall haye no right of
withdrawal thereof. = 9 &

= y: 4

) Liability. The Escrosy Agent shall be mﬁ”’r ne-obligation to %ulre into or be in
any way responsible for the perf@:“xii“g_ﬁﬁgmor nonperfonnagge by the County or any paying agent
of any of its obligations, or to protect‘any ofzsthe County's rights under any bond proceeding or
any of the County's other contracts w1tRA0r franﬁimses or prw?fﬁgggﬁom any state, county,
municipality or other governmental agen@gaor mﬂi“’aﬂg mpersonﬁﬁe Escrow Agent shall not be
liable for any act done:‘r?fr step%n or om@edfff it, as'esgrow agent, or for any mistake of fact
or law, or for anymmgwhlch it mgy do or re?%m from de¢ m;;iag in good faith and in the exercise of
reasonable care and beligyed by xt% be withinthe discretion or power conferred upon it by this
Agreement, mf.:.;&(.;ggj[ for its r{g&gh erite:o rits w1llfﬁ41&a;sconduct The Escrow Agent shall not be
responsibl&in any tianner whitsoever forh m@@ﬁﬁs or statements contained herein, including
mthoutgfmtatlon thos%s to t%@ufﬁc:lency ofthe trust deposit to accomplish the purposes
hereof or m%he Refunded%bhgatlaas or the Refunding Obligations or in any proceedings taken
in connect10nrew1th buﬁhey are m:a solely by the County.

”5% %

d) Resatlons Sa&cessor Escrow Agent. The Escrow Agent may at any time
resign by giving not les&than @@Mays written notice to the County. Upon giving such notice of
resignation, the remgnmg"iﬁse;rﬁw Agent may petition any court of competient jurisdiction for the
appointment of a successaz;%crow agent. Such court may thereupon, after such notice, if any, as
it may deem proper and prescribes, appoint a successor escrow agent of comparable
qualifications to those of the resigning Escrow Agent. The resignation of the Escrow Agent shall
take effect only upon the appointment of a successor escrow agent and such successor escrow

agent's acceptance of such appointment.

Any successor escrow agent shall be a state or national bank, have full banking and trust
powers, and have a combined capital and surplus of at least $5,000,000.
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Any successor escrow agent shall execute, acknowledge and deliver to the County and to
its predecessor escrow agent an instrument accepting such appointment hereunder, and thereupon
the resignation of the predecessor escrow agent shall become effective and such successor
escrow agent, without any further act, deed or conveyance, shall become vested with all the
rights, powers, duties and obligations of its predecessor hereunder, with like effect as if
originally named as escrow agent herein; but nevertheless, on written request of the-County or on
the request of the successor escrow agent, the escrow agent ceasing to act shall execute and
deliver an instrument transferring to such successor escrow agent, upon the terms herein
expressed, all the rights, power, and duties of the escrow agent so ceasing to act. Upon the
request of any such successor escrow agent, the County shall execute any and all instruments in
writing for more fully and certainly vesting in and confirmi ing such successor escrow agent all
such rights, powers and duties. Any predecessor escrow @g@nt shall: pay over to its successor
escrow agent a proportional part of the Escrow Agent sﬁ hereg;:lder h

e) Fees. The Escrow Agent acknoxz}m%ﬂ@é’&recem; from%e County of the sum of

£ POLLARS ($ = ) as and for
full compensation for all services to be peed by it as the Escrow Age“ﬁi under this

Agreement. Any out-of-pocket expenses includi legﬁ:fees and pubhcatlon%@z@ts will be paid

by the County as incurred. The Escrow Agent exp‘i‘aasslgw- aives any lien upaﬂ%‘r ot claim against

the monies and investments in the Escrow Account. w

S,

7. Arbitrage. The Coun@hasmxenanted an?%geed and the Escrow Agent hereby
covenants and agrees, to the extent any‘ag;tmn i@ﬁmthm its coﬁ‘a;ol:as‘rid to its knowledge, to and
for the benefit of the holdgzﬁﬁf the Refundmg Obl‘“gagpns andgire Refunded Obligations, that no

investment of the Mo 053%}3@51‘[ in the Bsefow Accgﬂli be made in a manner that would
cause the Refundi bhgatlons or the Refunded Obligations to be "arbitrage bonds" within the
meaning of Sectxon 143%& the Int@tnal Revemi%ﬁCOde of 1986, as amended (the "Code") or any

Regula‘uons ulgated oF. tgrog@md@ereunde@ﬁ@"Regulatlons“)

m‘ TR, W

A&:"Eo'rder to ensﬁﬁacontmiamg comﬁe& “with Section 148 of the Code and the
Regulatlorm" the Escrow }fi%gent agrees that it will not invest the cash balance nor reinvest any
cash receivedin n payment of the princip 33_ and interest on the federal securities held in the
Escrow Account“ﬁm)r redeem gg@gh fedéral securities except as specifically provided in Sections 3
and 8 hereof. Saidp prohibition én reinvestment shall continue unless and until the County
requests that such rem%stmenfﬁe made and shall be restricted to noncallable direct obligations
of the United States Trea@;ﬁnor to any such request for reinvestment of the proceeds from
the federal securities held 48-the Escrow Account, the County shall provide to the Escrow Agent:
(i) an opinion by an independent certified public accounting firm that after such reinvestment the
principal amount of the substituted securities, together with the earnings thereon and other
available monies, will be sufficient to pay, as the same become due, all principal of, redemption
premium where required, and interest on the Refunded Obligations which have not then
previously been paid, and (ii) an unqualified opinion of nationally recognized bond counsel to
the effect that (a) such reinvestment will not cause the Refunding Obligations or the Refunded
Obligations to be "arbitrage bonds" within the meaning of Section 148 of the Code and the
Regulations in effect thereunder on the date of such reinvestment, and (b) such reinvestment
complies with the Constitution and laws of the State of Wisconsin and the provisions of all

-6-
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relevant documents relating to the issuance of the Refunding Obligations and the Refunded
Obligations.

8. Substitute Investments. At the written request of the County and upon
comphiance with the conditions hereinafter stated, the Escrow Agent shall have the power to
request the redemption of the SLGs and to substitute direct obligations of, or obligations which
are unconditionally guaranteed by, the United States of America, which are not subject to
redemption prior to maturity and which are available for purchase with the proceeds derived
from the disposition of the SLGs on the date of such transaction. The Escrow Agent shall
purchase such substitute obligations with the proceeds derived from the sale, transfer, disposition
or redemption of the SL.Gs. The transactions may be effecteda":‘@mﬁ%hby simultaneous sale and
purchase transactions, and only if (i) the amounts and dateﬁﬁ‘in Whlz%[the anticipated transfers
from the Escrow Account to the fiscal agent or depositefy or‘zﬁle payment of the principal of and
interest on the Refunded Obligations will not be diminished or pd&goned thereby, (i1) the
Escrow Agent shall receive, at the expense of themmg%%ﬁ@ ana@plmomf a nationally recognized
firm of attorneys experienced in the area of mummpal finance to the effﬁ%that such disposition
and substitution would not cause any Reﬁm@lﬁ@ d Obligations or Refundmg**@,bhgatlons to be
"arbitrage bonds" within the meaning of Sec“tlon%l 48 Of’ﬂle Code and the Reg@ﬁns thereunder;
and (ii1) the Escrow Agent shall receive, at the expense oﬁ’he County, a cerl:xﬁxzatmn from an
independent certified public accouptant that, after suéﬁ“‘“ﬁ’ansﬁtﬁtlon the pnn01pal of and interest

on the U.S. government obhgatl@ %Escrow Accoﬁi&i will, together with other monies in
the Escrow Account available for suc@urp@&e be sufﬁmeni@t all [gnes to pay, when due, the
principal of, redemption premium, whetg, reqf?&“dab and interestorthe Refunded Obligations.

z.-w
mw

The County hezeby covenants that%@ ,f:;:m
Escrow Account slﬁiﬁ,be used dlrggtly or mdi”&ctly to acggure any securities or obligations, the
acqulsltlon of thCh meld Cause ; any Refunde‘?ﬁ Obhgatlons or Refunding Obhgatlons to be

ﬁ.mmr ®
m S ‘-m

ggﬁ’ Mlsceﬁaaﬂeous S, Wﬁ%@ﬁ@

a) A mffhlrd Pa:rtv B’éneﬁcmﬁesﬁﬁhls Agreement has been entered into by the County
and the Escrow“%@ggent for the ﬁaneﬁt ﬁﬁﬁe holders of the Refunding Obligations and the
Refunded Obhgatlﬁias and is n@i revocable by the County or the Escrow Agent, and the
mvestments and othef%unds deg@s1ted in the Escrow Account and all income therefrom have
been irrevocably apprommieé%r the payment and any redemption of the Refunded Obligations
and interest thereon whend ':
binding upon and shall i inure 1:0 the benefit of the County and the Escrow Agent and their
respective successors and assigns. In addition, this Agreement shall constitute a third party
beneficiary contract for the benefit of the owners of the Refunding Obligations and the Refunded
Obligations. Said third party beneficiaries shall be entitled to enforce performance and
observance by the County and the Escrow Agent of the respective agreements and covenants
herein contained as fully and completely as if said third party beneficiaries were parties hereto.

b) Severability. If any section, paragraph, clause or provision of this Agreement
shall be invalid or ineffective for any reason, the remainder of this Agreement shall remain in

-7
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full force and effect, it being expressly hereby agreed that the remainder of this Agreement
would have been entered into by the parties hereto notwithstanding any such invalidity.

c) Termination. This Agreement shall terminate upon the payment of all of the
principal of and interest on the Refunded Obligations. The parties realize that some of the
amounts hereunder may remain upon termination. Any amounts remaining upon termination
shall be returned to the County for deposit in the account designated "Debt Service Fund
Account for General Obligation Refunding Bonds, dated December 1, 2016" created by the
Resolution and used solely to pay the principal of and interest on the Refunding Obligations.
Termination of this Agreement shall not, of itself, have any effect on the County's obligation to
pay the Refunding Obligations and the Refunded Obhgatzons;mw‘iﬁll in accordance with the
respective terms thereof. 4 ﬁ@%

d) Indemnification. The County agrees fo h”““‘lﬂ the Eﬁcrow Agent harmless and to
indemnify the Escrow Agent against any loss, IIaLbf?iﬁ%fr expe:t;,wes (mf:»ludmg attorney's fees and
expenses), claims, or demand arising out of or i ”monne&:;on with the performance of its
obligations in accordance with the prov1310n§3ﬁ this Agreement, except O LEross 1 negligence or
wﬂlful mlsconduct of the Escrow Agent. The fei l:egomgundemmtles n this p‘agggaph shall

Ry

e) Governing Law. ”’Escrow Agreemeﬁ”t%shaﬂ be construed, mterpreted and
governed by and under the lawg*%"“f tthta?%g;f Wlsconsm =

R A
T A
S g
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f)

and the same instrument

Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which shall be an original and all of which shall constitute but one

IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be duly
executed by their duly authorized officers on the date first above written.

LINCOLN COUNTY, WISCONSIN

- 2 Y
By: L S
Robgf@L%& %
Cha@erson%
(SEAL)
h % "%SSOCIATEI%_’[RUSI COMPANY, NATIONAL
”@% A§§QCIATION
rE G@EN:%QY WiS@ONSIN as Escrow Agent
T Y . ld
-4 e s T
(SEAL) ™= B =
N |
9

OB\42116579.1




{Refunded Obligations)

EXHIBIT A-1

Lincoln County, Wisconsin
General Obligation Refunding Bonds -
Dated November 15, 2008

Debt Service Requirements <.

Payment Principat Interest Total Principal
Date Amount Rate and Interest
(See Attached) A

S,

* To be called for prior payment at 100% on April 1, 2019 and are the only portion of the Prior Issue subject to the terms of this Escrow
Agreement.

Bond Registrar
or Fiscal Agent: Associated Trust Company, National Association

OB\42116579.1
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|
|
;

U.S. TREASURY SECURITIES

(State and Local Government Series)

For Delivery December 1, 2016

Cost

Type Maturity Date

;
i
i
;
s
i
;
i
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EXHIBIT C-1
Escrow Agent,

AUTHORIZED ISSUANCE EXPENSES
Escrow Verification,

Grant Thornton LLP
Legal Opinion,

Associated Trust Company, National Association, Green Bay, Wisconsin $

.
r- N
£ =
Quarles & Brady LLP, Milwaukee, Wisconsin %myg”;m%wy % =
Rating Fee, . % A
S&P Global Rating, New York, New York % e =
Fiscal Agent, =% 2 =
Associated Trust Company, National Associatign, Gréen Bay, Wisconsin ==&
Y Y &
Printing, - )
Miscellaneous -

0OB\42116579.1




EXHIBIT D-1

ESCROW ACCOUNT CASH FLOW

(SEE ATTACHED)

OB\42116579.1




EXHIBIT E-1

NOTICE OF FULL CALL*

LINCOLN COUNTY, WISCONSIN
GENERAL OBLIGATION REFUNDING BONDS
DATED NOVEMBER 15, 2008

NOTICE IS HEREBY GIVEN that the Bonds of the above-referenced issue which mature on
the dates and in the amounts; bear interest at the rates; and have CUSIP Nos. as set forth below have

been called for prior payment on April 1, 2019 at a redemption pri€e.equal to 100% of the principal
amount thereof plus accrued interest to the date of prepaymelg_:tg;‘y%;f;%wﬁ;ﬁ =

ey,
S

Maturity Date Principal Amount éff%i%ﬁere?%ate CUSIP No.
04/01/20 $ 675000 £ 425%R, 533475FUB
04/01/21 725000 £ = 480 & 533475FV6
04/01/23 1,615,000 4.40 %, 533475FX2
04/01/24 895,000 = &, 445 “533475FY0
04/01/25 960,000 = %450 SBATSFZT
04/01/26 1,025,000 S W55 533475GA1
04/01/27 £ 1,695,000 = 4.60 533475GB9
04/01/28 = 15R7570600. 4,625 533475GC7

k= e K X ..
Upon presentation and surreader of said Bonds to Assbeiated Trust Eompany, National Association,
pon p TERCCL ( &

Green Bay, Wisconsin%tgﬁegis?fﬁ%gnd ﬁscf%gﬁor%ﬁmg the registered owners thereof will

be paid the principal ;waﬁfzaiynt of the\ﬁ%nds plus%;%rued inteﬁo the date of prepayment.

%

P P s

g

Said Bonds will cee'i%“sé;%@ be@f;&giawggmgﬁggst on A@ 2019.

y S Y - R
rF 4 - N By Order of the
Ty K N N County Board of Supervisors
T, )
k- Y - N .
= A s Lincoln County
% Y & County Clerk
Pated S Y
£ =
e

T,
e

* To be provided to Associatéd®Frust Company, National Association at least thirty-five (35) days prior to April 1, 2019. The
registrar and fiscal agent shall be directed to give notice of such prepayment by registered or certified mail, overnight express delivery,
facsimile transmission or electronic transmission to The Depository Trust Company, Atin: Supervisor, Call Notification Department, 570
Washington Blvd.,, Jersey City, NI (73190, not less than thirty (30) days nor more than sixty (60) days prior to April 1, 2019 and to the

MSRB electronically through the Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org. Nofice shall
also be provided to Financial Security Assurance, Inc., or any successor, the bond insurer of the Bonds,

0B\42116579.1




EXHIBIT F-1"

NOTICE OF ADVANCE REFUNDING AND REDEMPTION
OF THE GENERAL OBLIGATION REFUNDING BONDS, DATED NOVEMBER 15, 2008
OF LINCOLN COUNTY, WISCONSIN (THE "BONDS")

Notice s given that the Bonds described below (the "Refunded Obligations™), of Lincoln County, Wisconsin (the
"County") have been advance refunded by the County pursuant to an Escrow Agreement dated the 1st day of December,
2016 between the County and Associated Trust Company, National AssociatiG, Green Bay, Wisconsin (the "Escrow

Agent™). ﬁ “@@%
Maturity Date Principal Amount wazﬁereﬁ Rate CUSIP No.
04/01/20 $ 675,000 s&%w @4 25 %= 533475FUS
04/01/21 725000 £ % 430 "2 533475FV6++
04/01/23 1,615,000 440 5.533475FX2%+*
04/01/24 895000 %, & 445 B334TSFY O
04/01/25 960,000 % =450 S3ATSELTH
04/01/26 4,025,000 Bl 4S5 533475GA 1+
04/01/27 £ 1095,000 S 460 533475GB9**
04/01/28 = 1%7?@@@ % 625 533475GCT**

i,
.;“?m
Mm e

The County has mstructed d.the Escrow Agen‘trto call ﬂﬁgﬁefunded Og_hgatlons for redemption on April 1, 2019.
The County has irrevocably deg@?ﬂﬁﬁ@d States g%mﬁnt se@mtles and cash in escrow with the Escrow Agent in
an amount which, together w_ljﬁw i mvestmentincome on it s Sufficient (o tapy the interest on the Refunded Obligations up
to and including April 1, 20’]:@”’0 redeem?ﬁhe RefundgawObhgatlonsﬂon April 1, 2019 at a price of par plus accrued
interest to April 1, 20 19 Interest o%{he Reﬁigded Obl]gahom vgi} cease to accrue on April I, 2019,

Dated: DWnber I““‘S%ﬁ]ﬁ L ¢ T e
- 4 S LY e
S, N N
.- 9 & N Associated Trust Company, National Association
% = “age  as Escrow Agent
) A
S = ¥

p oy
]

B i
ey

" Within ten business days after thé%élgsmg t;%gﬁle Refunding Obligations, notice shall be provided to the registered owners of the
Refunded Obligations, to any fiscal aé?nmtmg%e Refunded Obligations and to the MSRB electronically through the Electronic
Municipal Market Access (EMMA) Systéir website at www.emma.msrb.org. Notice shall also be provided to Financial Security
Assurance, Inc., or any successor, the bond insurer of the Bonds.

" Indicates refunding of full CUSIP.

-15-
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Motion by:

Second by:

Dist.

Supervisor

Abs

19

Allen

1¢

Baughan

Bialecki

11

Breitenmoser

13

Crosby

12

Gilk

14

Hafeman

Heller

17

Koth

15

Lee

16

Loka

Mueller

INowak

21

Pike

22

Reichelt

7 Rusch

Swanson

20

Vander Sanden

18

|Voermans

(Weaver

(Woller

Zeitz

IRoll

Totals
Carried
Defeated
Amended

(Voice vote

call

Resolution 2016 —11-41

RESOLUTION AUTHORIZING THE ISSUANCE
AND SALE OF $7,000,000 TAXABLE NOTE ANTICIPATION NOTES

WHEREAS, on September 28, 2016, the County Board of Supervisors of
Lincoln County, Wisconsin (the "County") adopted a resolution (the "Initial
Resolution”) authorizing the issuance of not to exceed $9,600,000 general
obligation bonds or promissory notes for the public purpose of financing the

construction of an addition to, acquisition of»ieq tipment for and related
improvements to the County's nursing home. (the “T?_,mject")

W“““
s:mw

WHEREAS, it is the finding oithe‘ﬁounty%aard of Supervisors that it is
necessary, desirable and in the bﬁ’ﬁ” m’tereﬁ.of the\&('iounty to covenant to issue
general obligation promlssory.:x?f;{’tates (thé%“Securltles")”t@_rprowde permanent
financing for the Project; gg?wm ) =

£,
o, ek
o, SRR

s,
i, R
“EE

=1 R

WHEREAS, the Securities h‘a}te p@tmet been issued QJ':”:’SDM

i

N

WHEREQ@C um;;es are author:z“éd by the provisions of Section
67.12(1)(b), WlsconsrrgStafﬁ&S to issue note e antigipation notes in anticipation
of receiving the proceeﬁs fro“@%‘ng issuance %dﬁale of the Securities;

.,._“?"”m W

"“""‘“‘“”‘\AIHER S, itis the“ﬁzaﬁmg of the“”@a”ﬁnty Board of Supervisors that it is

néfé"ssary, deswaﬁie and in thg best interest of the County to authorize the

lssuance@nd sale%f note antlcn;aatlon notes pursuant to Section 67.12(1)(b),

fant:c;patlon of receiving the proceeds from
arities, to provide interim financing to pay a

the“”?”mance and sale of th@%
portion O “”ﬁhe co“”kof the PrOJect

v.:m mm
oy, i

Y WHER%AS duﬁ?”i@ certain provisions contained in the Internal Revenue

Codg of 1986, aé amended, it is desirable to issue the Notes on a taxable rather
than“tax exem@{: basis; and

Wi
P

WHEREASﬁws the finding of the County Board of Supervisors that it is
necessary, desirable and in the best interest of the County to sell the Notes to
Robert W. Baird & Co. Incorporated (the "Purchaser"), pursuant to the terms
and conditions of its note purchase proposal attached hereto as Exhibit A and
incorporated herein by this reference (the "Proposal”).

NOW, THEREFORE, BE IT RESOLVED by the County Board of Supervisors of the
County that:

OB\42068669.1




Section 1. Covenant to Issue Securities. The County hereby declares its intention and
covenants to issue the Securities pursuant to the provisions of Chapter 67, Wisconsin Statutes,
in an amount sufficient to retire any outstanding note anticipation notes issued for the purpose
of paying the cost of the Project.

Section 2. Authorization and Sale of the Notes. In anticipation of the sale of the
Securities, for the purpose of paying a portion of the cost of the Project, there shall be
borrowed pursuant to Section 67.12(1)(b), Wisconsin Statutes, the principal sum of SEVEN
MILLION DOLLARS {57,000,000) from the Purchaser in accordance with the terms and
conditions of the Proposal. The Proposal is hereby accepted and the Chairperson and County
Clerk or other appropriate officers of the County are authouf"ﬂ ‘and directed to execute an
acceptance of the Proposal on behalf of the County. To e,mﬁ“ence tﬁe oblagatlon of the County,
the Chairperson and County Clerk are hereby authonzeﬁ*emp@%{mered and directed to make,
execute, issue and sell to the Purchaser for, on behalf ofﬁgd in tﬁ%@ame of the County, the
Notes aggregating the principal amount of SEVE "‘inIYE{"ZION IN.LARS%? 000,000} for the sum

mmw% i “ﬂ T

Section 3. Terms of the Notes. The Not”‘%:shali b"&desugnated "Taxab{lﬁﬁa’ce
Anticipation Notes"; shall be issued in the aggregatwp_g_gtliﬁaj amount of 57%60 000; shall be
dated December 1, 2016; shall b%‘i‘%‘fﬂx_e denommatlonﬂaf SS 000 or any integral multiple

""""" d and shall be@nterest at the rate and mature on
March 1 2017 as set forth on the sche@ule attached hereto‘"‘“ﬂgExg{ it B and incorporated
herein by this referenceﬁgggw"Schedule% Intereétg%gayable a‘ffiz““'matunty Interest shall be
computed upon the @mﬁo -day yea%oiﬁirelve“%i%may months and will be rounded
pursuant to the ruie&ofthe Mumc:pai Securiﬁes Rulemaﬁgwg Board.

%
Section 4. Redem ption Provisions. Theﬁgjg_s shall not be subject to optional

redemptlam “ﬁ% %%% e
%ﬁm“ﬁ%w %
“Section 5. Form ofithe No??“es The Notes shall be issued in registered form and shall be

executed and"’dehvered in s%stant:ﬁ@:ﬁe form attached hereto as Exhibit C and incorporated
herein by this refsérence

u\ R

Section 6. Secu&g Th, otes shall in no event be a general obligation of the County
and do not constitute an‘indék ftedness of the County nor a charge against its general credit or
taxing power. No lienis c:éﬁ@%ﬁed upon the Project or any other property of the Countyas a
result of the issuance of the Notes. The Notes shall be payable only from {a) any proceeds of
the Notes set aside for payment of interest on the Notes as it becomes due and (b) proceeds to
be derived from the issuance and sale of the Securities, which proceeds are hereby declared to
constitute a special trust fund, hereby created and established, to be held by the County Clerk
and expended solely for the payment of the principal of and interest on the Notes until paid.
The County hereby agrees that, in the event such monies are not sufficient to pay the principal
of and interest on the Notes when due, if necessary, the County will pay such deficiency out of
its annual general tax levy or other available funds of the County; provided, however, that such

payment shall be subject to annual budgetary appropriations therefor and any applicable levy

2
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fimits; and provided further, that neither this Resolution nor any such payment shall be
construed as constituting an obligation of the County to make any such appropriation or any
further payments.

Section 7. Segregated Debt Service Fund Account.

(A} Creation and Deposits. There be and there hereby is established in the
treasury of the County a separate and distinct fund account designated as the "Debt Service
Fund Account for $§7,000,000 Taxable Note Anticipation Notes, dated December 1, 2016" (the
"Debt Service Fund Account"}, and such account shall be maintained until the indebtedness
evidenced by the Notes is fully paid or otherwise extinguishm%@ County Treasurer shall
deposit in the Debt Service Fund Account (i) all accrued iniﬁmfzst re&i_\éed by the County at the
time of delivery of and payment for the Notes; (ii} any;gaémlu‘ﬁaawhlch may be received by the
County above the par value of the Notes and accrued interest tﬁ%ﬁeon {ili) any proceeds of the
Notes representing capitalized interest on the N@“feéﬁgmothenfunds a&roprlated by the County
for payment of interest on the Notes, as nee«dﬁjﬁ@”‘to pay /the interest on‘%e Notes when due;
{iv) proceeds of the Securities (or other oblggatwns of the County issued t@@ay principal of or
interest on the Notes); (v) such other sums, mc!wdmg taxmonies, as may beEcESSary at any
time to pay principal of and mterest on the Notes W’hgna%‘ﬂ@and which are@ppropriated by the
County Board of Supervisors for‘}%j}p%{_‘pose and (vf} urplus monies in the Borrowed Money

Fund as specified in Section 9 hareof;;a = =

. £ £
w e
"w""u'& %\ m

-
(B} Use and Investmfﬁat No g rm@.;?ey shall bezm‘ﬂfhdrawn from the Debt

Service Fund Accoun;@mﬂ“appnmprlated for aﬁpﬁrpo*sahgthefmﬁan the payment of principal of
and interest on thw;;ﬁ’;i;tes until aﬁwch prmﬁal and :ntem@%‘t has been paid in full and the Notes
canceled; provided thmtsuch moﬁ“i?es may be Fﬁvested in permitted municipal investments
under the pertinent prov:sgpns Qf?fhe%WBconsmétatutes ("Permitted Investments"}), which
mvestmenis%ﬁ””ﬂ‘eﬁantmue to:he'a part“ﬁfr},he DﬁServsce Fund Account. Said account shall be
used f@ﬁiﬁe sole purp(fsg of pé%Vmg the prma%%l“of and interest on the Notes and shall be
malntalnedia‘zor such purpﬁis;e untlﬁhe Notes are fully paid or otherwise extinguished.

Gk Remamfﬁg Mof#ies. When all of the Notes have been paid in full and
canceled, and all Pemltted [nvgstments disposed of, any money remaining in the Debt Service
Fund Account shall beﬁ_ansfe_g;gd and deposited in the general fund of the County, unless the
County Board of Superwsarﬁvects otherwise.

=
Ry

Section 8. Covenants of the County. The County hereby covenants with the owners of
the Notes as follows:

(A) It shall issue and sell the Securities as soon as practicable, as neceséary to
provide for payment of the Notes;

(B} It shall segregate the proceeds derived from the sale of the Securities into
the special trust fund herein created and established and shall permit such special trust fund to
be used for no purpose other than the payment of principal of and interest on the Notes until

3
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paid. After the payment of principal of and interest on the Notes in full, said special trust fund
may be used for such other purposes as the County Board of Supervisors may direct in
accordance with law; and,

Q) It shall maintain a debt limit capacity such that its combined outstanding
principal amount of general obligation bonds or notes or certificates of indebtedness and the
$7,000,000 authorized for the issuance of the Securities shall at no time exceed it§
constitutional debt limit.

Section 9. Proceeds of the Notes; Segregated Borrowed d Money Fund. All monies
received by the County upon the delivery of the Notes to thmﬁmaser thereof (other than any
premium and accrued interest which must be paid at the@_ﬁne of tﬁ%gdeilvery of the Notes into
the Debt Service Fund Account created above} shall beﬁ%%ﬂos&ted by\?ﬁe County Clerk into a
special fund (the "Borrowed Money Fund") which shali ?&mamta@med separate and distinct
from all other funds of the County and shall be wﬁﬁwarmno ]awpose“mther than the purposes for
which the Notes are issued. Monies in the Batmwed Mahey Fund ma\T?be temporarily invested
in Permitted Investments. Any monies, md”‘"“ﬁ‘%g any income from Permitted Inyestments,
remaining in the Borrowed Money Fund after thezgurpoi‘;es for which the No‘tﬁave been
issued have been accomplished, and, at any time, anlmn@ as are not né’éﬁéd and which
obviously thereafter cannot be ne‘é“;é d for such purpo%‘ies, shall be deposited in the Debt

Service Fund Account created héﬁremﬂ % S
TR "% m.:";:

S
Section 10. Execution of the Nt%s Clos;g;gi rofess:onaf”rv:ces The Notes shall be

e AT

issued in printed formwem%ed on behaifgmofi«liﬁ““toumfy%by the manual or facsimile signatures
of the Chalrpersonmd County C‘i@rk authe‘ﬁ?t?éated if reﬁiﬁ”’fred by the Fiscal Agent (defined
below), sealed with’ itS@ﬁlClaI or e@rporate seai |f any, or a facsunlie thereof and dehvered to
the Purchaser.upon payment to:;;f Lol
to the datea%“”f”ﬂ”ﬂveg (the® Gﬁsmg”) “Fﬁ%iac&@“ﬁ”“e signature of either of the officers executing
the Noctgrhay be mprm;ted on"“‘%he Notes in Jied of the manual signature of the officer but,
unless the'@@unty has cor\ﬁa@cted with a fiscal agent to authenticate the Notes, at least one of
the sagnature??a_gpearmg on ‘é“ach NE@@%I! be a manual signature. In the event that either of
the officers whos&s;gnatures a@pear“@’n “on the Notes shall cease to be such officers before the
Closing, such mgnatl:i?ags shall, nﬁvertheless be valid and sufficient for all purposes to the same
extent as if they had remamed,,f}wh office until the Closing. The aforesaid officers are hereby
authorized and directed t%@?ﬂ acts and execute and deliver the Notes and all such
documents, certificates and acknowledgements as may be necessary and convenient to
effectuate the Closing. The County hereby authorizes the officers and agents of the County to
enter into, on its behalf, agreements and contracts in conjunction with the Notes, including but
not limited to agreements and contracts for legal, trust, fiscal agency, disclosure and continuing
disclosure, and rebate calculation services. Any such contract heretofore entered into in
conjunction with the issuance of the Notes is hereby ratified and approved in all respects.

Section 11. Payment of the Notes; Fiscal Agent. The principal of and interest on the
Notes shall be paid by the County Clerk or County Treasurer (the "Fiscal Agent").

4-
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Section 12. Persons Treated as Owners; Transfer of Notes. The County shall cause
books for the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The
person in whose name any Note shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and payment of either principal or interest on any Note
shall be made only to the registered owner thereof. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Note to the extent of the sum or sums
so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note
at the office of the Fiscal Agent, duly endorsed for the transfer.or accompanied by an
assignment duly executed by the registered owner or his at:t@? “\}md uly authorized in writing.
Upon such transfer, the Chairperson and County Clerk sha}i;éxecute*and deliver in the name of
the transferee or transferees a new Note or Notes of aﬁ?é aggmgate prmapal amount, series
and maturity and the Fiscal Agent shall record the mame é:ﬁeach ﬁ“@nsferee in the registration
book. No registration shall be made to bearer. ‘,%[‘fe Fiszal A“‘gEnt shﬁxancel any Note

e o,
surrendered for transfer. &=

T =

The County shall cooperate in any such transfer “rand the Chatrperson:ﬁftjﬁ”County Clerk
are authorized to execute any new Note or Notes neg%s”gﬁm«to effect any sff’%ﬁtransfer

m“m

Section 13. Record Datemﬂ'hej%eenth day of ea‘“e«ta calendar month next preceding each
interest payment date shall be the recmd d”é‘(?&for the Note“%ﬁh%‘g@ecord Date"). Payment of
interest on the Notes on n any interest pa“{z__ment %hall be m@imfo the registered owners of
the Notes as they apg&ar"on“ﬁg reglstratlem b@@?ﬁ“ oﬁhgﬁ;ounty at the close of business on the

Record Date. rE - k4 =
ST oy e i
T = kY =

Section 14. Utlhz”ﬁ"tzpn of»%“:he Deposnorvj ru5t Company Book-Entry-Only System. In

order to mﬁ(ﬁ'f@ﬂﬁes ellgxial@:?or Wszarwces%jowded by The Depository Trust Company,
*"“?New York F@JC") f”ﬁa(:ounty agrees’ eés to the applicable provisions set forth in the
Bianket Isswer Letter of Réf;aresen‘f‘“’é;]ons prewously executed on behaif of the County and on

itk

file in the Coun;y Clerk's ofﬁ?‘e Y

“niing

A
=

Section 15. g@ﬁlClal Stafﬁment The County Board of Supervisors hereby approves the
Preliminary Official St“”a’mmentmth respect to the Notes and deems the Preliminary Official
Statement as "final" as oﬁisﬁéate for purposes of SEC Rule 15¢2-12 promulgated by the
Securities and Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the
"Rule"). All actions taken by officers of the County in connection with the preparation of such
Preliminary Official Statement and any addenda to it or Final Official Statement are hereby
ratified and approved. In connection with the Closing, the appropriate County official shall
certify the Preliminary Official Statement and any addenda or Final Official Statement. The
County Clerk shall cause copies of the Preliminary Official Statement and any addenda or Final

Official Statement to be distributed to the Purchaser,

Section 16. Undertaking to Provide Continuing Disclosure. The County hereby
covenants and agrees, for the benefit of the owners of the Notes, to enter into a written

5
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undertaking (the "Undertaking"} if required by the Rule to provide continuing disclosure of
certain financial information and operating data and timely notices of the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforceable by the owners of the
Notes or by the Purchaser on behalf of such owners (provided that the rights of the owners and
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific
performance of the obligations thereunder and any failure by the County to comply with the
provisions of the Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Chairperson and County Clerk, or other
officer of the County charged with the responsibility for issuingithe Notes, shall provide a
Continuing Disclosure Certificate for inclusion in the transcmﬁﬁ”%roceedmgs setting forth the
details and terms of the County's Undertaking. @&@mz’;’fﬁﬁ% =%

S =
Pasuig W, =

Section 17. Record Bogk. The County Clerk:shailvﬁpwde awmg keep the transcript of
proceedings as a separate record book (the "Re__m_ d Eiaok“‘)“‘f’and shallxecord a full and correct
statement of every step or proceeding had orghaﬁen in the course of ad’ﬂaonzmg and issuing the
Notes in the Record Book. £ N

gL & e mm.
- SRR, B S, i
T i S

S W

./mm“«..

Section 18. Bond Insurance. If the Purchase‘indef“%mes to obtain mnnlc;pal bond
insurance with respect to the Notﬂe officers of tﬁ“””‘"i“‘:’tounty are authorized to take all actions
necessary to obtain such mumqiém] bondgmsurance The‘{halrperson and County Clerk are
authorized to agree to such addltlonal“provmans as the bond.i Linsuger may reasonably request
and which are acceptable to the Chalrpegon an'&é{«;wunty Clerkgﬁf‘Tudmg provisions regarding
restrictions on mvestm"eﬁ‘tm'“ﬁﬁ%e proceeds ;gg'ﬁaymant prc%ydure under the municipal bond
insurance policy, th&x:ghts of thetbond msu&eﬂ’r in the evgﬁf%f default and payment of the
Notes by the bond”msm,gr and nohces to be éa}'en to the'bond insurer. In addition, any

reference required by the@ d ifsurer to the ﬁ‘%@al bond insurance policy shall be made in

the form @wﬁbte”ﬁmwded h‘ér‘*éiﬁ i
A E T

S - ®
o ik M g

Se’&ﬂon 19. Conﬂ‘%ﬁung Resolutions; Severability: Effective Date. All prior resolutions,
rules or otheﬁagtlons ofthe@unty%@a% of Supervisors or any parts thereof in conflict with
the provisions hé?aeof shall be,“a_nd th&same are, hereby rescinded insofar as the same may so
conflict. in the even‘tthat any @ne or more provisions hereof shall for any reason be held to be
iflegal or invalid, such l‘ﬁiegalli:%m <ar invalidity shall not affect any other provisions hereof. The
foregoing shall take effectimmediately upon adoption and approval in the manner provided by

&

law. <

Dated: November 8, 2016

Introduced by: Finance and Insurance Committee
Date Passed: November 4, 2016 Committee Vote:
Fiscal Impact:

Drafted by: Dan Leydet, Lincoln County Finance Director

-6-
OB\42068669.1




STATE OF WISCONSIN }
)88
COUNTY OF LINCOLN )

1 hereby certify that this resolution/ordinance
is a true and correct copy of a resolution/ordinance adopted
by Lincoln County Board of Supervisors on:

Christopher J. Marlowe G
County Clerk - i
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EXHIBIT A

Note Purchase Proposal

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached) S
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EXHIBIT B

Debt Service Schedule

!
.
g
x
;
|
;

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT C

(Form of Note)

UNITED STATES OF AMERICA “

REGISTERED STATE OF WISCONSIN DOLLARS
LINCOLN COUNTY
NO.R-_ TAXABLE NOTE ANTICIPATION NOTE $7,000,000
-
= a S
MATURITY DATE: ORIGINAL DATE OF ISSHUE: = INTEREST RATE: CUSIP:
. = N
March 1, 2017 December 1, 20165 %, % % %
- A =,
£ N
5
=
i, PN

DEPOSITORY OR ITS NOMINEE NA

PRINCIPAL AMOUNT: SEVEN MILLION D‘;é;m
(%ﬁ@&ﬁﬂ) .

kg
T

E
FOR VALUE RECEIVED, mea,l,n COU@«-WISCOHSI@@ "County™), hereby

acknowledges itself tW andpromises 16 wpagﬁ th?ﬂ Bepository or its Nominee Name (the
"Depository"} 1dentsﬁéﬂ above f&xto reglste“é’éﬁ assigns), A@ﬁe maturity date identified above,
the principal amount %@nﬁﬁed ab‘@ve and to “ﬁgy interestthereon at the rate of interest per
annum identified above all subjeé?to the provisipng:set forth herein regarding redemption prior

Siniterest st.is payd bled ‘@% Both:ﬁﬁé principal of and interest on this Note are
payable;éfgﬂe reglsterés“d ownem lawful m”@jﬁa)f the United States. Interest payable on any
1nteres?”%&$nent date sh“Ti_be pa‘?@ wire transfer to the Depository in whose name this Note is
registered orﬁge Bond Regrs@gr maintained by the County Clerk or County Treasurer (the "Fiscal
Agent") or any Successor thereto at the efose of business on the 15th day of the calendar month
next preceding th%)aterest paymnt date {(the "Record Date"). This Note is payable as to
principal upon preseﬁtwn and:%urrender hereof at the office of the Fiscal Agent.

A
o

This Note is one ofi@lmssue of Notes aggregating the principal amount of $7,000,000, all
of which are of like tenor, ¢xcept as to denomination, issued by the County pursuant to the
provisions of Section 67.12(1)(b), Wisconsin Statutes, in anticipation of the sale of general
obligation promissory notes (the "Securities"), to provide interim financing to pay a portion of
the cost of financing the construction of an addition to, acquisition of equipment for and related
improvements to the County's nursing home (the "Project"), all as authorized by resolutions of
the County Board of Supervisors duly adopted by said governing body at meetings held on
September 28, 2016 and November 8, 2016 (the "Authorizing Resolution"). Said resolutions are
recorded in the official minutes of the County Board of Supervisors for said dates.

0B\42068669.1




This Note shall be payable only from (a) any proceeds of the Notes set aside for payment of
interest on the Notes as it becomes due and (b) proceeds to be derived from the issuance and sale of the
Securities, which proceeds have been declared to constitute a special trust fund, to be held by the County
Clerk and expended solely for the payment of the principal of and interest on the Notes until paid. The
County has authorized and covenanted to issue the Securities pursuant to the Authorizing Resolution.
THE NOTES ARE NOT A GENERAL OBLIGATION OF THE COUNTY AND DO NOT
CONSTITUTE AN INDEBTEDNESS OF THE COUNTY WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY LIMITATION OR PROVISION NOR A CHARGE
AGAINST ITS GENERAL CREDIT OR TAXING POWER. NO LIEN IS CREATED UPON
THE PROJECT OR ANY OTHER PROPERTY OF THEAUNTY AS A RESULT OF THE

ISSUANCE OF THE NOTES. y- %
.

This Note is not subject to optional redemptlon%% =

It is hereby certified and recited that all mﬁt@s thmgs anﬁ%mts required by law to exist or to
be done prior to and in connection with the i zssce of this Note have besn done, have existed and have
been performed in due form and time. Thef@f%my has covenanted to 1ssu§iand sell the Securities, the
sale of which this Note anticipates, as soon as pm%mﬁcabﬁand to set aside the B eeeds of the Securities
into a special trust fund for the payment of the pr1ne@$f"and interest on thi%'gNote

TR

This Note is ‘[ransferablwitz:mlw pon the books of the e County kept for that purpose at the office of
the Fiscal Agent, only in the event t]%‘ghﬂvia\gosnory doeSﬁot continue to act as depository for the
Notes, and the County appomts anotherﬁeposffm%g upon surrendgg%f the Note to the Flscal Agent, by
transfer (which may.be ”endorsgﬁghereon) saﬁstory to%@&scal Agent duly executed by the registered
owner or his duly aﬁ‘"ﬂi‘nzed attoxg@y Thereugon a neW‘fziﬁﬂy registered Note in the same aggregate
principal amount shall ‘ﬁ-‘r—gssued té*“’i‘the new depﬁsﬁory in exchange therefor and upon the payment of a
charge sufficientio r relmbﬁfse the m'%for anyd%; fee or other governmental charge required to be
paid Wltﬁé"“s’pect to*sug;h reglsﬁ"‘ﬁtlon Th“‘é:Eaﬁga.{“ﬁgent shall not be obliged to make any transfer of the
Notes ﬁﬁ:@nthe Record Date. Tﬁ“‘glscal Agent and County may treat and consider the Deposr[ory in
whose nameihis Note is regz@teredm dg thea absolute owner hereof for the purpose of receiving payment
of, or on account %;’f the prmc@al or réﬁié}’ﬁptlon price hereof and interest due hereon and for all other
purposes whatsoé¥gr. The Notﬁs are ssuable solely as negotiable, fully-registered Notes without
coupons in the denon@natlon 0@55 000 or any integral multiple thereof.

A

No delay omﬁ%gsmn on the part of the owner hereof to exercise any right hereunder shall

impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any default
hereunder.

IN WITNESS WHEREOF, Lincoln County, Wisconsin, by its governing body, has caused this
Note to be executed for it and in its name by the manual or facsimile signatures of its duly qualified

Chairperson and County Clerk; and to be sealed with its official or corporate seal, if any, all as of the
original date of issue specified above.

LINCOLN COUNTY, WISCONSIN

OB\42068669.1




By:

Robert Lee
Chairperson
(SEAL)

By:

Christopher J. Marlowe
County Clerk
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

{Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints

Legal Represen;gtlve to transfer said Note on the books
Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

NOTICE: This signature must

ey
spoff‘é!mth the namesafthe Depository or Nominee Name as
it appears upon the facgﬁg‘?%mthm Nof@;n evéf? pamcular ﬁ hout alteration or enlargement or any
change whatever. £ *»@é% *&fm%@ s
- Y )} 1 4 E 4
— = = g
(Authonzed Off"i”:ﬁr = L
= = h~ Y &
g =, = -
o N = .
% = =
= LY B
= N B, 00
L N v &
= =
v
&
-5-
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LINCOLN COUNTY

FINANCE COMMITTEE CASH REPORT
FOR THE MONTH OF SEPTEMBER, 2016

NOVEMEBER 4, 2016
SEPTEMBER
2016 2015
Segregated Segregated Amount
Pooled Cash Accounis Pooled Cash Accounis Change % Change
POOLED INVESTMENTS
STATE POOL 2,845,485.52 3,633,113.85 (787,628.33) -21.68%
CDS 13,966,961.39 13,617,711.23 49,250.16 0.35%
CHECKING 63,223.62 3,303,694.27 (3,240,470.65) -68.09%
TOTAL | 16,875,670.53 20,854,519.35 (3,978,848.82) -19.08%
COUNTY FUNDS
GENERAL FUND
CIP DESIGNATED 1,135,386.52 2,448,850.52 (1,313,464.00) -53.64%
B FUND BALANCE 8,414,532.54 8,696,144.71 (281,612.17) -3.24%
HUBER ACCOUNT 214,399.65 113,830.75 100,568.90 88.35%
__ CLERK OF COURT DEPOSITS 211,943.34 174,542.11 37,401.23 21.43%
IMPREST PAYROLL ACCT - - - #DIVA
CLERK OF COURTCD 10,000.00 10,000.00 - 0.00%
__ CLERK OF COURTCD 15,060.00 15,000.00 - 0.06%
NONMETALLIC MINING BOND 5.012.83 5.010.94 1.89 0.04%
COPS GRANT CHECKING 2,057.40 650.24 1,407.16 216.41%
COUNTY ROADS 310,863.38 333,312.83 (22,449.55) -6.74%
JAIL ASSESSMENT 38,478.83 32,991.69 5,487.14 16.63%
EMERGENCY MEDICAL {152,130.94) (12,573.71) (139,557.23) 1109.91%
HEALTH DEPARTMENT 572,839.60 695,928.20 {123,088.60} -17.6%%
SOCIAL SERVICES 171,692.86 132,489.49 39,203.37 29.50%
REP PAYEE 326.14 1,064.01 (737.87) -69.35%
REP PAYEE DEDICATED 2.423.06 2,224.00 199.06 8.95%
WELFARE TRUST 3,122.24 337424 (252.00) -7.47%
COMMUNITY DEVELOPMENT
CDBG LOAN CHECKING 2.00 2,00 - 0.00%
DEBT SERVICE 6,415.03 229,504.53 {223.,085.50) -97.20%
POG LICENSE 42,068.50 42,423.13 (354.63) -0.84%
SECTION 125 300.00 300.00 - 0.00%
_ SECTION 125 FLEX 33,145.97 : 22,618.21 10,527.76 46.55%
SOLID WASTE 1,998,732.34 2,339.377.81 (340,645.47} -14.56%
CLOSURE TRUST 1,946,478.0% 1,923,334.54 23,143.55 1.20%
LONG-TERM CARE 2.675,514.00 2,600,287.38 75,226.62 2.89%
PINE CREST (46.210.33) 1,348,301.72 (1,394,512.05) -103.43%
PETTY CASH 3,006.00 3,000.00 - 0.00%
DONATION FUND 18,830.24 13,448.66 5,381.58 40.02%
RESIDENT TRUST FUND 31,561.84 41,827.14 (10,265.30) -24.54%
BANK TRANSFER (744,290.64) (1,759,495.96)  1,015,205.32 -57.710%
CLEARING FUND 3,497.70 - 3,497.70  #DIV/0L
SPECIAL FUND 3,367.56 5,178.52 (1,810.96) -34.97%
FORESTRY 3,008,798.87 297291771 35,881.16 1.21%
LINCOLN INDUSTRIES 1,034,111.95 842,160.60 191,951.35 22.19%
HIGHWAY 266,888.36 576,439.57 (308.551.21) -53.70%
SELF FUNDED HEALTH INS 72,903.02 175,950.45 (103,047.43) -58.57%
CHECKING ACCT - - - ADIV/GE
INVESTMENT ACCT 1,254,524.61 1,247,365.74 7.158.87 0.57%
SAVINGS ACCT 1,855,674.29 1,372,657.54 483,016.75 35.19%
16,875,670.53 7,545,590.32 20,854,519.35 5,795,920.06 (2,229,178.56) "m_____:8‘36%

TOTAL CASH

24,421,260.85

26,650,439.41
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Motion by:

Second by:

IDist Supervisor |Y | N [Abs

19 |Allen

10 Baughan

1 |Bialecki

11 [Breitenmoser

13 (Crosby

12 1Gilk

14 Hafeman

8 |[Heller

17 [Koth

15 [Lee

16 Loka

3 Muoeller

4 Nowak

21 Pike

22 Reichelt

7 Rusch

20 [Vander Sanden

18 Woermans

2 Weaver

6 Woller

9 Zeitz

Totals

Carried
Defeated
Amended

Voice vote
Roll call

STATE OF WISCONSIN }

) S8

COUNTY OF LINCOLN )

[ hereby certify that this
resolution/ordinance

is a true and correct copy of a
resolution/ordinance adopted
by Linceln County Board of
Supervisors on:

Christopher 1. Marlowe,
County Clerk

Resolution 2016 -11-39

Title: Approving the 2017 Budget and Providing for Tax Levy

WHEREAS, the Lincoln County Finance and Insurance Committee, after careful review,
does hereby present the 2017 budget recommended for adoption;

NOW, THEREFORE BE IT RESOLVED, by the Lincoln County Board of Supervisors that the
2017 budget be adopted as presented {per the summary Budget-Report submitted);

AND BE IT FURTHER RESOLVED, that the following sums of money be raised for the
ensuing year:

Health S  549,481.00
Veterans Relief 5,000.00
Special Charges Upon County 252.08
Libraries 640,220.00
EMS Service 868,094.00
Debt Service 892,995.00
Other County Taxes 11,053,099.00
TOTAL COUNTY TAXES 14,009,141.08

State Tax (for Forestry Purposes)  394,153.91

TOTAL COUNTY AND
STATE TAXES $14,403,294.99

AND BE IT FURTHER RESOLVED, that the County Clerk shall enter in the Tax
Apportionment, other State and County Special Charges as authorized legal taxes
against the respective districts to the County.

Dated this 8th day of November, 2016.

introduced by: Finance and Insurance Committee

Committee Action: Passed (} on November 4, 2016

Fiscal impact: As stated above

Drafted by: Dan Leydet, Finance Director
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V.

PURCHASE CONTRACT
LINCOLN COUNTY HUMANE SOCIETY, INC.

2017

PARTIES

This Contract is made and entered into this first day of January, 2017,
by and between Lincoln County, hereinafter referred to as PURCHASER, and
Lincoln County Humane Society, Inc., hereinafter referred to as PROVIDER.

PURCHASER’s employee responsible for administration of this Contract will be
the Finance Director, whose principal business address is 801 North Sales Street,
Suite 211, Merrill, Wisconsin 54452-1632. PROVIDER’s employee responsible
for administration of this Contract will be Humane Society Director/Manager duly
appointed by the board of Directors of PROVIDER, whose principal business
address is 200 N. Memorial Drive, Merrill, Wisconsin 54452.

SERVICES TO BE PROVIDED AND CONTRACT TERM

Subject to the terms and conditions set forth in this Contract, PURCHASER
agrees to purchase and PROVIDER agrees to provide services described in
Section V during the period of:

January 1. 2017 to December 31, 2017

PAYMENT FOR SERVICES

In exchange for providing services as outlined herein PURCHASER shall, for
the contract term, pay PROVIDER the amount of thirty-five thousand dollars
($35,000.00), in equal quarterly installments of $8,750 each. In addition,
PURCHASER will turn over in 2017, the remainder of dog license fees generated
in 2016, payable under sec. 174.09, Stats., on March 1, 2017, less expenses as
necessarily incurred by PURCHASER in purchasing and providing books, forms
and other supplies required in administering the dog license law, expenses
incurred under sec. 95.21(4)(b) and (8), Stats., and less claims allowed by
PURCHASER to the owners of domestic animals because of damages done by
dogs during the license year for which the taxes were paid and less $1,000 of the
surplus amount.

RENEGOTIATIONS

This Contract, or any part thereof, must be renegotiated in the case (1) change
required by federal or state law or regulations or court actions; or (2) monies
available affecting the substance of this agreement.




V.

PROVIDER RESPONSIBILITIES

A

Provider shall provide the following services to PURCHASER:

1.

Shelter business hours (open to the public) for the acceptance of
strays from 12:00 p.m. to 5:00 p.m., Monday through Friday, 12:00
p.m. to 4:00 p.m. on Saturday, and by appointment.

Telephone coverage at the shelter from 10:00 a.m. to 4:00 p.m.,
Monday through Saturday.

On-call availability 24 hours per day, 365 days per year for
emergency assistance to County or City law enforcement.

Provide an animal shelter at the Lincoln County Humane Society, -
Inc. to impound stray dogs and cats that are picked up in Lincoln
County.

Provide holding facilities and care for stray animals to be kept
under quarantine because of biting incidents, unless verification of
rabies vaccination is presented.

Require that animals being reclaimed be properly licensed and
vaccinated with the costs of same being paid for in advance of
physical reclamation by the animal’s owner.

Make available for adoption animals not reclaimed with
prospective owners paying in advance of physical
ownership/adoption all licensing, vaccination, spaying or neutering
fees and miscellaneous veterinary fees for each animal
owned/adopted. Animals should not be released for adoption
unless spaying or neutering has been completed and paid for or
unless a financial guarantee is provided by the prospective owner
that such medical procedure shall be accomplished and completed
by a licensed veterinarian and certified to the PROVIDER.

Provide for the care, shelter and feeding of animals seized under
the authority of sec. 951, Stats. PROVIDER shall not release
these animals to anyone except by order of the Court or upon
direction from the Lincoln County District Attorney.

Maintain complete detailed records (including disposition) of all
stray animals housed by the shelter and make same available to
PURCHASER upon request. -




10.  Establish and administer a boarding and service fee schedule
payable by owners redeeming animals. A copy of said boarding
and service fee schedule shall be attached hereto and made a part
of this contract. Said fees shall be subject to change as costs
increase or decrease and shall reflect the actual costs of such
boarding and services provided. In no way should it be construed
that periodic changes in boarding and service fees indicate that the
entire contract should be changed, but instead only that portion of
the contract shall be altered. No other provisions of the contract
shall be altered or changed as a result unless provided by sections
hereafter contained in this contract.

11.  Allow a member of the following entities to serve on
PROVIDER’s Board of Directors; Lincoln County Board of
Supervisors, Lincoln County Towns Assoctation, Merrill City
Council and Tomahawk City Council.

12.  Provide to PURCHASER on a quarterly basis financial statements
to include an Income Statement, Balance Sheet, Profit and Loss
Statement and other such pertinent financial data and reports as the
PURCHASER may request. In addition, PROVIDER agrees to
provide to PURCHASER a copy of an independent review of
PROVIDER’s financial records on a yearly basis. Said review and
financial reports shall be reviewed by the Finance Committee of
the Lincoln County Board of Supervisors. The Finance Committee
of the Lincoln County Board of Supervisors shall provide
oversight through these reports and periodic meetings with the
Humane Society directors, and shall, from time to time, make
certain recommendations to the Lincoln County Board of
Supervisors concerning the Committee’s findings.

V1.  INDEMNITY AND INSURANCE

A,

PROVIDER agrees that it will at all times during the existence of this
Contract indemnify PURCHASER and hold the PURCHASER harmless
against any and all loss, damages, and costs or expenses which
PURCHASER may sustain, incur, or be required to pay by reason of any
person and/or third party’s suffering personal injury, death, or property
loss resulting from PROVIDER’s acts or omissions in providing the
services to be furnished by the PROVIDER under this agreement, or by
rcason of the PROVIDER, its employees or members of the families of
PROVIDER’s employees suffering personal injury, death, or property loss
resulting from the services provided under this agreement.

PROVIDER agrees that in order to protect itself as well as PURCHASER
under the indemnity provisions set forth in the above paragraph,
PROVIDER will at all times during the terms of this Contract keep in
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force a liability insurance policy issued by a company authorized to do
business in the State of Wisconsin and licensed by the Wisconsin
Insurance Department, with hability coverage provided therein of at least
$25,000 for property damages sustained by one person, $300,000 for
injury and/or damages to any one person, and $1,000,000 for the total
injuries and/or damages arising from any one accident. UPON THE
EXECUTION OF THS AGREEMENT, PROVIDER SHALL FURNISH
PURCHASER WITH WRITTEN VERIFICATION OF THE
EXISTENCE OF SUCH INSURANCE. Each policy of insurance shall
contain the following clauses: “It is agreed that these policies shall not be
cancelled nor their coverage reduced until thirty (30) days after the County
has received written notice by certified mail of such cancellation or
reduction.” In the event of any action, suit or proceedings against
PURCHASER upon any matter thereon indemnified, PURCHASER shall
within five working days, cause notice in writing thereof to be given to
PROVIDER by certified mail, addressed to its post address.

CONTRACT REVISION AND/OR TERMINATION

A.

Failure to comply with any part of this contract may be considered cause
for revision, suspension, or termination.

Revision of this Contract must be agreed to by PROVIDER and
PURCHASER by an addendum signed by authorized representatives of
both parties.

PROVIDER shall notify PURCHASER whenever it is unable to provide
the required quality or quantity of services. Upon such notification,
PURCHARSER shall determine whether such inability will require a
revision or cancellation of this Contact. '

If PURCHASER finds it necessary to terminate the Contract prior to the
Contract expiration date for reasons other than nonperformance by the
PROVIDER, actual costs incurred by the PROVIDER may be reimbursed
for an amount determined by mutual agreement of both parties.

This contract can be terminated by thirty (30) day written notice by either
party.

CONDITIONS OF THE PARTY’S OBLIGATIONS

A.

This contract is contingent on authorization of Wisconsin and United
States laws, and any material amendment or repeal of the same affecting
the terms of this agreement shall serve to terminate this agreement except
as further agreed to by the parties hereto.

Nothing contained in this Contract shall be construed to supersede the
lawful powers or duties of either party.
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It is understood and agreed that the entire Contract between the parties is
contained herein, except for those matters incorporated herein by
reference, and that this agreement supersedes all oral agreements and
negotiations.

PURCHASER’S AUTHORIZED REPRESENTATIVE -

County Board Chair Date

PROVIDER’S AUTHORIZED REPRESENTATIVE

Name:

Title:

Date
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201 East Washington Avenue, Room A200 Governor Scott Walker
. P.0. Box 8916 Secretary Eloise Anderson
O n Madison, Wi 53708-8918
< \A}“J , Division of Management Services
< PSR* Bureau of Finance
"PEN an ¥

October 19, 2016

Lincoln County

801 N. Sales St. Suite 211
Merrill

WI - 54452-1632

Dear Dan Leydet:

We have reviewed for resolution the audit reporting package for your agency for the year ended December 31, 2015.
Our review was limited to the programs under contract with the Department of Children and Families (DCF}).

The audit was reviewed to determine if your agency is in compliance with state and federal audit and reperting
guidelines and requirements. Any audit findings related to DCF funding have been resclved to our satisfaction. Other
funding sources may separately contact you to reseclve issues related to their programs.

Your agency's audit reporting package has been accepted relative to our programs. We consider it to be in compliance
with relevant audit and reporting guidelines and thus closed. Our office requires no additional response from your
agency for the purposes of your audit.

Piease note that the acceptance of the reporting package does not offer any assurance related to allowable or
unallowable costs. Unallowed costs, which may not have been identified in this audit, may be identified in a
subsequent fiscal review. DCF is responsible for monitaring all subrecipients for compliance with laws, regulations,
contract provisions, and state and federal cost guidelines. Your agency may be selected for a fiscal review which may
identify other areas to be addressed. A fiscal review is not the same as the audit you submitted.

If you have any questions regarding this, please contact me at 920-422-6382.
Sincerely,

Tim Meeusen, Auditor

Wisconsin Department of Children & Families
DCFauditors@Wisconsin.gov

T 920-422-6382 F 608-267-3240 W dcf.wi.gov

DCF-F-389-E (R. 08/2013} www.dcf.wisconsin.gov




