LINCOLN COUNTY BOARD OF SUPERVISORS
Tuesday, November 8, 2016 - 8:00 a.m.
Meeting Location: Lincoln County Service Center, 801 N Sales Street, Room 257, Merrill, W1 54452

AGENDA
1. Callto Order
2. Pledge of Allegiance
3. RollCall
4, Appogintment of Recommended Candidate for District 5 Supervisor

A, Qath of Office
B. Hold election for Elective Committee Vacancy {Administrative & Legislative Committee)
C. Ratify Appointment to Appointive committee(s) Vacancies {Finance & Insurance & Board of Health
Committees + any other vacancy created by elections above)
5. Recess to Public Hearing — 2017 Budget
Reconvene to Regular Meeting
7. Announcements/Recognitions/Awards/Appointments
A. Announcements —None
B. Service Recognitions: November 2016

25Years: Pamela Steffenhagen
C. Appointments & Re-Appointments:
1) Re-Appointments of Bob Weaver and Greta Rusch to the North Central Health Care Community
Service Program Board of Directors {Term expiring 12/31/2019)
8. Reading & Approval of the Journal — October 18, 2016
9. Letters, Petitions and Memgrials
A. Letters - None
B. Memorials —None
10. Reports of Standing & Special Committees
A. Administrative & Legislative Committee: Update on Meetings with marathon and Langlade Counties
on the Tri-county Agreement with North Central Health Care — Administrative Coordinator {Randy
Scholz)
B. Finance Committee: 2016 Year-to-Date Budget Report — Finance Director {Dan Leydet)
C. Administrative & Legislative Committee: Administrative Coordinator’s Written Report — October
(Randy Scholz) '
11. Resolutions and Ordinances
A. Res 1) Resolution 2016-11-39  Title: Approving the 2017 Budget and Providing for Tax Levy
2) Resolution 2016-11-40  Resolution Authorizing the Issuance and Sale of $8,655,000 General
Obligation Refunding Bonds
3) Resolution 2016-11-41  Resolution Authorizing the Issuance and Sale of 57,000,000 Taxable Note
Anticipation Notes

o

B. Ordinance — None

12. Report of Claims — None

13. Approval for Mileage and Per Diem for Board Meeting

14, Next County Board Meeting Date: Tuesday, December 20, 2016, 6:00 P.M. Meeting Location: Lincoln
County Service Center, 801 N Sales ST, Room 257, Merrill, Wi 54452

15. Adjourn

Request for reasonable accommodations for disabilities or limitations should be made prior to the date of this meeting. You may contact
the County Clerk at 715.539.1018. Please do so as early as possible so that proper arrangements can be made, Requests are kept

confidential.

Posted:

News Media Date Time am./p.m. By
Service Center Date Time am./p.m. By
Courthouse Date Time a.m./p.m. By

Tomahawk Annex Date Time a.m./fp.m. By




GENERAL REQUIREMENTS:

1. Must be held in a location which is reasonably accessible to the public.

2. Must be open to all members of the public unless the law specifically provides otherwise.

NOTICE REQUIREMENTS:

1. In addition to any requirements set forth below, notice must also be in compliance with any other specific statue.

2, Chief presiding officer or his/her designee must give notice to the official newspaper and to any members of the news media likely to give

notice to the public.

MANNER OF NOTICE:
Date, time, place, and subject matter, including subject matter to be considered in a closed session, must be provided in @ manner and form reascnably

likety to give notice o the public.

TIME FOR NOTICE:
1. Normally, a minimum of 24 hours prior to the commencement of the meeting.

2. No lass than 2 hours prior to the meeting if the presiding officer establishes there is a good cause that such notlce is impossible or impractical.

EXEMPTIONS FOR COMMITTEES AND SUB-UNITS:

Legally constituted sub-units of a parent governmental body may conduct a meeting during the recess or immediately after the lawful meeting to act or
deliberate upon a subject which was the subject of the meeting, provided the presiding officer publicly announces the time, place, and subject matter of
the sub-unit meeting in advance of the meeting of the parent governmental bedy.

PROCEDURE FOR GOING INTO CLOSED SESSION:

1. Motion must be made, seconded, and carried by roll call majority vote and recorded in the minutes.

2, If motion s carried, chief presiding officer must advise those attending the meeting of the nature of the business te be conducted in the closed
session, and the specific statutory exemption under which the closed session is authorized.

STATUTORY EXEMPTIONS UNDER WHICH CLLOSED SEESIONS ARE PERMITTED:
. Deliberation of judicial or quasijudicial matters. Sec. 19.85(1)(a)

2‘ Considering dismissal, demotion, or discipline of any public employee or the investigation of charges against such person and the taking of

formal action on any such matter; provided that the person is given actual notice of any evidentiary hearing which may be held prior to final

action being taken and of any meeting at which final action is taken. The person under consideration must be advised of his/her right that the

evidentiary hearing be held in open session and the notice of the meeting must state the same. Sec. 19.85(1)(b).

Considering employment, promotion, compensation, or performance evaluation data of any public employee. Sec. 19.85(1)(c).

Considering strategy for crime detection or prevention. Sec. 19.85(1)(d).

Deliberating or negotiating the purchase of public properties, the investing of public funds, or conducting other specified public business

whenever competitive or bargaining reasons require a ciosed session. Sec. 19.85(1)(e).

6. Considering financial, medical, social, or personal histories or disciplinary data of specific persons, prefimirary consideration of specific
personnel problems or the investigation of specific charges, which, i discussed in public would iikely have an adverse effect on the reputation
of the person referred to in such data. Sec. 19.85(1)(f).

oW

7. Conferring with legal counsel concerning strategy to be adopted by the governmentat body with respect to litigation in which it is or is fikely to
become involved. Sec. 19.85{1)(g).

8, Considering a request for advice from any applicable ethics board. Sec. 19.85(1)(h).

CLOSED SESSION RESTRICTIONS:

1. Must cenvene in open session before going into closed session.

2. May not convene in open session, then convene in closed session and thereafter reconvene in open session with twelve (12) hours unless
proper notice of this sequence was given at the same time and in the same manner as the original open meeting.

3. Finai approval or ratification of a collective bargaining agreement may not be given in closed session.

BALLOTS, VOTES, AND RECORDS:

1. Secret ballot is not permitted except for the election of officers of the body or unless otherwise permitted by specific statutes.

2. Except as permitted above, any member may require that the vote of each member be ascertained and recorded.

3. Motiens and roll call votes must be preserved in the record and be available for public inspection.

USE OF RECORDING EQUIPMENT;
The meeting may be recorded, filmed, or photographed, provided that it does not interfare with the conduct of the meeting or the rights of the

participants.

LEGAL INTERPRETATION:

1. The Wiscansin Attorney General will give advice conceming the applicability or clarification of the Open Meeting Law upon request.
2. The municipal attorney will give advice concerning the applicability or clarification of the Open Meeting Law upon request.
PENALTY:

Upon conviction, nay member of & governmental body who knowingly attends a meeting held in viotation of Subchapter IV, Chapter 19, Wisconsin
Statutes, or who otherwise violates the said law shall be subject to forfeiture of not less than $25.00 nor more than $300.00 for each violation.
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Lincoin County Board of Supervisors
Meeting: October 18, 2016

The Lincoln County Board of Supervisors met at the Lincoln County Service Center, 801 N Sales Street,
Room 257, Merrill, Wl in session assembled pursuant to law. Chair Lee called the meeting to order at 6:00
p.m., Pledge of allegiance followed. Roll was called with the following present: Allen, Baughan, Bialecki,
Breitenmoser, Crosby, Gilk, Hafeman, Heller, Koth, Lee, Loka, Nowak, Pike, Reichelt, Rusch, Voermans, Weaver,
Woller, and Zeitz (19); Excused: Mueller, Vander Sanden
4. A.  Announcement: None -
B. Service Recognitions far October 2016:
20 Years: Susan Hinz, Pine Crest Nursing Home
25 Years: Sheila Graap, Pine Crest Nursing Home
Eva Haugen, Pine Crest Nursing Home
Timothy Sarazin, Highway Department
35 Years: Laurie Wegner, Pine Crest Nursing Home
C. Appointments & Re-Appointments:
1. Re-appoint Claude R. Willet to Veterans Service Commission (Term expires November 2019) M/$
Hafeman/Koth to Re-appoint Claude R. Willet to Veterans Service commission (Term expires
November 2019)}. Motion carried by a voice vote.
5. Approval of the Journal: M/S Zeitz/Bialecki to approve the September 18, 2016 minutes as presented.
Motion carried by a voice vote.
6. A. Letters: None
B. Memorials: None
7. Reports of Standing & Special Committees:
A.  Administrative & Legislative Committee: WCA Conference — County Board Supervisor (Julie Allen)
B. Finance Committee: 2016 Year-to-Date Budget Report — Finance Director {Dan Leydet}
C. Finance Committee: 2017 Preliminary Budget — Finance Director {Dan Leydet)
D. Administrative & Legislative Committee: Administrative Coordinator’s Written Report — September
{Randy Scholz)
8. Resolutions and Ordinances .
A, 1) Resolution 2016—10-33
Approving Capital Improvement Project (CIP} Request Not to Exceed $265,000 for a Generator to Service Pine
Crest and the Social Services Building
WHEREAS, the current generator, a 1974 150 kw Kohler ATK, is past its useful life; and
" WHEREAS, the current generator is located inside the Social Services building which is not the standard
practice, and
WHEREAS, the current generator is insufficient to power both a portion of Pine Crest and the Social Services
building, and
WHEREAS, a transformer will be moved for the Pine Crest building project and Lincoln County will enjoy cost
savings if the generator is replaced at the same time ; and
WHEREAS, CIP currently has an available balance of $1,400,386.52.
NOW, THEREFORE BE IT RESOLVED, that the Lincoln County Board of Supervisors approves allocating up to
$265,000 from CIP funds for the replacement of the generator at the Social Services building.
Dated this 18" day of Qctober, 2016.
Introduced by: Finance and lnsurance Committee Committee Action: Passed 2-1 on October 7, 2016.
Fiscal Impact: $265,000 from CIP. :
M/S Gilk/Hafeman to adopt Resclution 2016-10-33. Discussion foliowed. Motion carried by a voice vote.
2) Resolution 2016-10-34
RESOLUTION PROVIDING FOR THE SALE OF APPROXIMATELY 58,570,000
GENERAL OBLIGATION REFUNDING BONDS
WHEREAS, Lincoln County, Wisconsin {the "County") is presently in need of approximately $8,570,000
for the public purpose of refunding obligations of the County, including interest on them, specifically, the

8.
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General Obligation Refunding Bonds, dated November 15, 2008, maturing in the years 2020 through 2028 (the
"Refunded Obligations"); and

WHEREAS, it is desirable to borrow said funds through the issuance of general obligation refunding
bonds pursuant to Section 67.04, Wis. Stats,;

NOW, THEREFORE, BE IT RESCLVED by the County Board of Supervisors of Lincoln County, Wisconsin
that:

Section 1. Sale of Bonds. The County Board of Supervisors hereby authorizes and directs that General
Obligation Refunding Bonds {the "Bonds") in the principal amount of approximately $8,570,000 shall be issued
for the purpose specified above. The sale of the Bonds shall be negotiated with Robert W. Baird & Co.
Incorporated {"Baird"), and the terms of the Bonds, including the dating, interest rates, maturity schedule and
other details with respect to the Bonds, shall be subject to approval by subsequent resolution of the County
Board of Supervisors.

Section 2. Official Statement. The County Clerk shall cause an Official Statement concerning this issue
to be prepared by Baird. The appropriate County officials shall determine when the Official Statement is final
for purposes of Securities and Exchange Commission Rule 15¢c2-12 and shall certify said Statement, such
certification to constitute full authorization of such Statement under this resolution.
Dated: this 18" day of October, 2016
Introduced by: Finance and insurance Committee Date Passed: October 7, 2016 Committee Vote: 3-0
Fiscal Impact: Refinancing of current bonds with an anticipated present value savings of $736,117.

M/S Bialecki/Heller to adopt Resolution 2016-10-34. Discussion followed. Motion carried by a voice

vote.
3) Resolution 2016~10-35
Committing 51,846,708 for Capital Improvement Projects {CIP) from Unassigned Funds in the General Fund
WHEREAS, the Finance and Insurance Committee has received CIP requests in the amount of 54,982,095 for
the years 2017 through 2021; and
WHEREAS, the CIP fund has a current balance of $1,135,387; and
WHEREAS, total funding for the above mentioned five year period including transfers into the CIP fund is
expected to be $3,135,387 which leaves a shortfall of $ 1,846,708; and
WHEREAS, at the end of 2015, Lincoln County’s general fund had an unassigned fund balance of $3,456,055
after accounting for $3,972,685 for cash flow purposes.
NOW, THEREFORE BE IT RESOLVED, that the Lincoln County Board of Supervisors commit $1,846,708 for CIP
from unassigned funds in the general fund.
Dated: this 18% day of October, 2016
introduced by: Finance and Insurance Committee Date Passed: October 7, 2016
Committee Vote: 3-0
Fiscal Impact: $1,846,708 from unassigned funds in the general fund
M/S Allen/Weaver to adopt Resolution 2106-10-35. Discussion followed. Motion carried by a voice
vote.
4) Resolution 2016-10-36
Approving Conveyance of Real Estate
BE IT RESOLVED, by the Lincoin County Board of Supervisors duly assembled this 18th day of October, 2016
that the following conveyance of real estate to be made by the County Clerk on behalf of Lincoln County, be
and same are hereby ratified, confirmed, and approved:
PURCHASER DESCRIPTION AMOUNT
EVERETT E. AND $18,003.79
AMANDA I. HERDT
E 850' OF S 750" OF SE1/4 SW1/4
EX V558 P32 & EXOQUTLOT 1 OF
CSM 1131 V5 P286 & EX QUTLOT
1 OF CSM 1559 D0401716
SEC 12-31-07
W2704 STATE RD 64, MERRILL
P.LLN. #016-3107-123-9965

JASON MEISTER $16,500.00




30

COOPER & CURRAN ADD'N
LT4BLK1

2006 E. MAIN ST., MERRILL

P.L.N. #251-3107-073-0069
THEODORE AND $10,500.00
JENNIFER BUSHAR

ORIGINAL PLAT OF TOMAHAWK
LOT 16 BLK 28
105 E. WISCONSIN AVE., TOMAHAWK

P.I.LN. #286-3506-343-0296
Dated: October 18, 2016
Introduced by: Forestry, Land & Parks Committee Date Passed: October 10, 2016 Committee
Vote: Passed Unanimously Fiscal Impact: $45,003.79

M/S Koth/Heller to adopt Resolution 2016-10-36. Discussion followed. Motion carried by a voice vote.
5} Resolution 2016-10-37
TO APPROVE THE 2017 LINCOLN COUNTY FOREST ANNUAL WORK PLAN

WHEREAS, Lincoln County has fands enrolled in the Wisconsin County Forest Land Program commonly referred
to as the Lincoln County Forest; and
WHEREAS, Wis. State Statute 28.11(5) {b) and Wisconsin Administrative Code 47.70 (4) () requires an annual
work plan to be approved by the Lincoln County Board of Supervisors to be eligible for the County Forest
Administration Grant; and
WHEREAS, the Lincoln County Forestry, Land and Parks Committee reviewed and approved the 2017 County
Forest Annual Work Plan to supplement the Fifteen-Year Lincoln County Forest Comprehensive Land Use Plan
as a way to help prioritize projects and emphasis the current needs of the County Forest and Recreational
System.
NOW, THEREFORE BE 1T RESOLVED, the Lincoln County Board of Supervisors does hereby ordain and resclve to
approve and adopt the 2017 Lincoln County Forest Annual Work Plan.
BE IT FURTHER RESOLVED, that the 2017 Lincoin County Forest Annual Work Plan will be included as an
amendment to the Fifteen-Year Lincoln County Forest Comprehensive Land Use Plan.
AND BE IT FURTHER RESOLVED, that the approved Annual Work Plan be forwarded to the Department of
Natural Resources for their acceptance. '
Dated: October 18, 2016

Introduced by: Forestry, Land and Parks Committee Date Passed: October 10, 2016
Committee Vote: Passed Unanimously Fiscal Impact: Loss of approx. $54,650 of State Grant Funds if not
approved.

M/S Koth/Reichelt to adopt Resolution 2016-10-37. Discussion followed. Motion carried by a voice

vote.
6) Resclution 2016-10-38
Adopt the 2017-2021 Lincoln County Outdoor Recreation Plan

WHEREAS, the Department of Natural Resources requires counties to have current Outdoor Recreation
Plans to be eligible for certain state and federal grant programs and funds; and

WHEREAS, said Outdoor Recreation Plans must be updated every five years; and

WHEREAS, Lincoln County Forestry, Land and Parks Committee retained the North Central Wisconsin
Regional Planning Commission to assist in preparing the 2017-2021 Lincoln County Outdoor Recreation Plan;
and

WHEREAS, said report sets forth goals and objectives to be used as guidelines in formulating future
recreational projects; and

WHEREAS, said report establishes recommendations for improving the recreational system in Lincoln
County over the next five years; and

WHEREAS, the Lincoln County Forestry, Land and Parks Committee has taken public comment,
reviewed and approved said plan;

NOW, THEREFORE BE IT RESOLVED, this 18" day October, 2016 that the Lincoln County Board of
Supervisors hereby adopt the proposed 2017-2021 Lincoln County Outdoor Recreation Plan and that the Plan
be forwarded to the Wisconsin Department of Natural Resources for their acceptance.
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Dated: October 18, 2016.
Introduced by: Forestry, Land and Parks Committee Date Passed: September 12, 2016 Committee
Vote: Passed Unanimously Fiscal Impact: Continued eligibility for certain state and federal grant programs.
M/S Loka/Nowak to adopt Resolution 2016-10-38. Discussion followed. Moticn carried by a voice vote.
B. 1) ORDINANCE 2016 —10-633
An Ordinance Amending the General Code of the County of Lincoln (11.06 — Lodging, Recreation and Food
Protection)
11.06 Lodging, Recreation and Foad Protection.
(1) AUTHORITY. This section is adopted pursuant to that authority provided by §§ 66.0417, 68, 93, 97.41,
125.68{5), 251.04(3), 252.02, 252.03, 254.47,
and 254.69(2), Wis. Stats.; and by ATCP 72, 73, 74, 75,76,78,79, BHS-172.173. 175, 178192195 196,197-and
198-Wis. Adm. Code; and SPS 221, 326, 381-386 and 390-391.
2) PURPOSE. The purpose of this section is to protect and improve the public health and to authorize the
Lincoln County Health Department to become the designated agent of the State Department of Health-and
Family-Services-Agriculture, Trade, and Consumer Protection for the purpose of establishing permit fees;
issuing permits; and making investigations or inspections of retail food establishments, hotels, motels, tourist
rooming houses, body piercing and tattooing establishments , restaurants, bed and breakfast establishments,
campgrounds and camping resorts, recreational and educational camps, public swimming pools and in making
investigations and inspections of food vending machines, their operators and vending machine commissaries;
and authorizing the Lincoln County Health Department to become the designated agent of the State

Department of Agriculture; Tradeand-ConsumerProteetion of Wisconsin Department of Safety and

Professional Services, for the purpose of establishing permit fees, issuing permits and making investigations or
inspections of retail food establishments, mobile home communities, body piercing and tattooing
establishments; and for the purpose of enacting local regulations governing these establishments.

{4) DEFINITIONS. All definitions as set forth in Chs. 66.0417, 68, 97, 125, 251, 252 and 254, Wis. Stats.; and
Chs. ATCP 72, 73, 74, 75, BHS372,173. 175, 178,192_195_106_197 and 198- 76, 78, 79, Wis. Adm. Code, and
SPS 221, 326, 381-386 and 390-391 are incorporated in this section by reference and they shall be construed,
read and interpreted as fully set forth herein until amended and then shall apply as amended. In addition the
following terms and phrases have meanings ascribed to them in this section:

{(6) LICENSE AND PERMIT. :

a. No person shall operate a retail food establishment, bed and breakfast establishment, hotel,
motel, tourist rooming house, body piercing and tattooing establishments, restaurant,
campground, and camping resort, recreational and educational camp, public swimming
establishments, or manufactured home community without first obtaining a permit from the
Health Department. Department of Health-Services-Agriculture, Trade, & Consumer Protection

permits shall expire on June 30 of each year following their issuance except that permits
initially issued during the period beginning on April 1 and ending June 30 shall expire June 30
of the following year. Department of Agriculture, Trade and Consumer Protection licenses
shall expire on June 30 of each year following their issuance and may be pro-rated throughout
the year. Department of Safety and Professional Services permits shall expire on June 30 of
each year following their issuance and are not pro-rated. The issuance of a permit may be
conditioned upon the operator correcting a violation of this section within a specified period
of time, the permit shall be voided. The permit shall not be transferrable to a location other
than the one for which it was issues, nor shail a permit be transferred from one operator to
another subject to the express exception of:

1. Asto location, temporary permits may be transferred;

2. The holder of a Department of Health-Services-Agriculture, Trade & Consumer
Protection Health Services permit issued under this section may transfer the permit
to an individual who is an immediate family member if the holder is transferring
operation of the establishment or vending machine to the immediate family member.

3. A sole proprietorship that recognizes as a business entity or a business entity that
recognizes as either a sole proprietorship or a different type of business entity may
transfer a Department of Health-Services-Agriculture, Trade & Consumer Protection
permit issued under this section for operation of an establishment to the newly




(12)
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formed business entity or sole proprietorship of BOTH of the following conditions are
satisfied:
FEES. Permit fees shall be those fees established and used by the Wiseensin-Department of Health-ard
Family-Services-Safety and Professional Services and the Department of Agriculture, Trade and Consumer
Protection to implement these respective Wisconsin Administrative Code provisions or otherwise
approved annually by the Lincoln County Board of Health. Fees for permits required by this chapter shall
be as provided through the fee scheduled approved annually by the Lincoln County Board of Health. Fees

e & o a¥aVa ala¥da
= ot Rt

REGULATIONS- RULES AND LAWS ADOPTED BY REFERENCE. The applicable laws, rules and regulations as
set forth in Chs.66.0417, 68, 93, 97, 125, 251, 252 and 254, Wis, Stats.; and Chs. ATCP 72,73, 74, 75,76,
78, 79 -and DHS 172 173175178 192 195,106 197 and 198 Wis. Adm. Code; and SPS 221, 326, 381-
386 and 390-391 are incorporated in this regulation by reference and they shall be construed, read and
interpreted as fully set forth herein until amended and then shall apply as amended. The expressed
provisions of this section shall controi where more restrictive.

This ordinance shall take effect following its’ passage and publication.

Dated: October 18, 2016
Introduced by Board of Health Passed: 5-0 on September 29, 2016 Fiscal Impact: $0

9.

10.

11.

12.

M/S Loka/Zeitz to adopt Ordinance 2016-10-633. Discussion followed. Mation carried by a voice vote.
Reports of Claims — None
M/S Baughan/Heller to approve the mileage and per diem for this meeting. Motion carried by a voice
vote.
Next County Board Meeting: Tuesday, November 8, 2016, at 8:00 a.m., at the Lincoin County Service
Center, 801 N Sales Street, Room 257, Merrill, Wi 54452
M/S Zeitz/Nowak to adjourn. Motion carried by a voice vote. Meeting adjourned at 7:14 p.m.

STATE OF WISCONSIN)
)5S
COUNTY OF LINCOLN)

I, Christopher J Marlowe, County Clerk in and for said
Lincoln County, Wisconsin do hereby certify the within
and foregoing is a true and accurate recital of all
proceedings by and before the Board of Supervisors at
their regular meeting, October 18, 2016.

Christopher ] Marlowe, County Clerk
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Presented to:
Personnel Comumnittee 11/07/16
Administrative & Legislative 11/07/16
County Board 11/08/16
Administrative Coordinator’s Report

From: October 1, 2016 to: October 31, 2016
POLICY DEVELOPMENT

Committee Meetings:
2-Persomnel

A&l

Land Services

Finance

DEPARTMENT COORDINATION

October 3 Wage Study Meeting — Department Heads

October 3 Wage Study Meeting — Pine Crest

October 3 Wage Study Meeting — Sherifl’s Office

October 4 Attended Wage Study Meetings

October 5 Meeting with Lisa Gervais — Personnel Issue

October 5 Meeting with Jim Dummer — Lake Tomahawk Insurance — Health Insurance Options

October 6 Attended Wisconsin Association of County Personnel Directors (WACPD) Conference in
Minocqua

October 7 Attended Wisconsin Association of County Personnel Directors (WACPD) Conference in
Minocqua

October 10 Meeting with Marathon & Langlade County — NCHC Tri-County Agreement

October 10 Meeting with Lisa Gervais — Personnel Issue

October 11 Administration Department staft meeting

October 12 Meeting with Kelly Reith — Six-Month Evaluation

October 13 Meeting with Kevin Kleinschmidt — Yearly Evaluation

October 13 Meeting with Sharon Prasnicki — Six-Month Evaluation

October 14 Meeting with David Smith — Three-Month Evaluation

October 17 Meeting with Marathon & Langlade County — NCHC Tri-County Agreement

October 18 Administration Department staff meeting — Munis Training

October 20 Participated in Fire & Active Shooter Drills

October 24 Meeting with Marathon & Langlade County — NCHC Tri-County Agreement

October 24 Meeting with Dan Leydet, Renee Kruger, and Diana Petruzates — Coordinating filling of

vacant positions in their departments

October 25 Administration Department staff meeting

October 26 Meeting with Jim Dummer — Lake Tomahawk Insurance — Health Insurance Options

October 27 Conducted Department Head Meeting

October 28 Meeting with Langlade County — NCHC Tri-County Agreement

October 31 Meeting with Marathon & Langlade County — NCHC Tri-County Agreement

STATUS OF UNION CONTRACTS
Sheriff Deputies:  December 2017
Sheriff-Supervisors: December 2017

10.cC.



RECRUITMENT, SELECTION AND ORIENTATION

1. Circuit Court Bailiff — Hired Barbara Akey and Michael Hamann
2. Hearing Tech -- Hired Karen Krombholz
3. Real Property Lister — Hired Ellen Ronsman
4. Deputy — Hired Corey Brehmer
5. Hygienists — Hired Dani Miles and Tuesday Nelson
6. Conservation Program Manager — Accepting applications
Health Insurance
2016
SAS
Enroliment Health Ins Stop Loss & Paid
Month  Single  Family Premiums Admin Fees Claims Total Costs
Tan 101 213 488,413 58,142 488,201 576,501
Feb 99 211 470,131 55,047 476,917 466,216
Mar 98 211 472,488 54,682 433,137 398,766
Apr 1G5 210 480,992 55,868 52,614 107,368
May 107 210 469,723 54,397 106,562 90,200
June 108 207 478,636 52,007 186,841 241,616
fuly 94 205 470,657 50,000 298,569 346,932
Aug 107 206 463,030 50,505 527,143 580,415
Sept 108 208 468,234 50,250 776,754 829,636
Oct 107 209 474,389 51,924 264,635 290,384
Nov 109 211 478,795 51,750
Dec
Lincoln County Health Insurance
900,000.00
800,000.00
700,000.00
600,000.00 o
500,000.00 Costs
400,000.00 T
300,000.00
200,000.00
100,000.00 -—|
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Motion by:

Second by:

Dist{ Supervisor [Y | N |Abs

19 |Allen

10 Baughan

1 Bialecki

11 Breitenmoser

13 {Crosby

12 Gilk

14 Hafeman

8 Heller

17 Koth

15 |Lee

16 [Loka

3 Mueller

Nowak

21 PPike

22 Reichelt

Rusch

20 [Vander Sanden

18 [Voermans

2 [Weaver

6 [Woller

9 [Zeitz

Totals

Carried
Defeated
Amended

Voice vote
Rofl call

STATE OF WISCONSIN )
) 8S:
COUNTY OF LINCOLN )

I hereby certify that this
resolution/ordinance

is a true and cosrect copy of a
resolution/ordinance adopted
by Lincoln County Board of
Supervisors on:

Christopher J. Marlowe,
County Clerk

Resolution 2016-11-39

Title: Approving the 2017 Budget and Providing for Tax Levy

WHEREAS, the Lincoln County Finance and Insurance Committee, after careful review,
does hereby present the 2017 budget recommended for adoption;

NOW, THEREFORE BE IT RESOLVED, by the Lincoln County Board of Supervisors that the
2017 budget be adopted as presented (per the summary Budget Report submitted);

AND BE IT FURTHER RESOLVED, that the following sums of money be raised for the
ensuing year:

Health S 549,481.00
Veterans Relief 5,000.00
Special Charges Upcn County ' 252.08
Libraries 640,220.00
EMS Service 868,094.00
Debt Service 892,995.00
Other County Taxes 11,053,099.00
TOTAL COUNTY TAXES 14,009,141.08

State Tax (for Forestry Purposes}  394,153.91

TOTAL COUNTY AND
STATE TAXES $14,403,294.99

AND BE iT FURTHER RESOLVED, that the County Clerk shall enter in the Tax
Apportionment, other State and County Special Charges as authorized legal taxes
against the respective districts to the County.

Dated this 8th day of November, 2016.

Introduced by: Finance and Insurance Committee

Committee Action: Passed {} on November 4, 2016

Fiscal Impact: As stated above

Drafted by: Dan Leydet, Finance Director




Motion by:

Second by:

Dist.

Supervisor

Y

Abs

19 |Allen

10 [Baughan

1 [Bialecki

1T Breitenmoser

13 Crosby

12 |Gilk

14 Hafeman

8 [Heller

17 Koth

15 [Lee

16 [Loka

3 Mueller

Nowalc

21 Pike

22 Reichelt

7 Rusch

20 |Vander Sanden

18 [Voermans

2 |Weaver

6 [Woller

9 Zeitz

Totals
Carried
Defeated
Amended

Voice vote
Roll call

STATE OF WISCONSIN )

55;

)

‘COUNTY OF LINCOLN )

I hereby certify that this
resolution/ordinance

is a true and correct copy of a
resolution/ordinance adopted
by Lincoln County Board of

Supervisors on:

Christopher I, Marlowe

County Clerk

Resolution 2016-11-40

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$8,655,000 GENERAL OBLIGATION REFUNDING BONDS

WHEREAS, on October 18, 2016 the County Board of Supervisors of
Lincoln County, Wisconsin (the "County") adopted a resolution providing for
the sale of approximately $8,570,000 generai obligation refunding bonds for
the purpose of paying the cost of refunding the 2020-2028 maturities of the
General Obligation Refunding Bonds, dated November 15, 2008 {the "Refunded
Obligations") (hereinafter the refinancing of the Refunded Obligations shall be
referred to as the "Refunding"};

WHEREAS, the County Board of Supsé ! "i"fs‘ors deems it to be necessary,
desirable and in the best interest of the Co

Vty to refund the Refunded
Obligations for the purpose of achievin“ ebt" service ‘cost savings;

fovisions of Section 67.04,
bligation refunding

WHEREAS, counties are autt rlzed by the
Wisconsin Statutes, to borrow money and issue genera
bonds to refinance their outstandlng obllgations and

WHEREAS it is the fmdmg of the\? -'ounty Board of Su ervisors that it is
e r terest of the County to authorize the

eli the general obllgatlon refunding bonds to Robert W.

nt to the terms and

e Refundmg, there shall be borrowed pursuant to Section 67.04,
¥ incipal sum of EIGHT MILLION SIX HUNDRED FEFTY-

of the Cou y. To evidence the obligation of the County, the Chairperson and
County Clerk are hereby authorized, empowered and directed to make,
execute, issue and sell to the Purchaser for, on behalf of and in the name of the
County, general obligation refunding bonds aggregating the principal amount of
EIGHT MILLION SIX HUNDRED FIFTY-FIVE THOUSAND DOLLARS ($8,655,000}
(the "Bonds"} for the sum set forth on the Proposal, plus accrued interest to

the date of delivery.

Section 2. Terms of the Bonds. The Bonds shall be designated "General
Obligation Refunding Bonds"; shall be issued in the aggregate principal amount
of $8,655,000; shall be dated December 1, 2016; shall be in the denomination
of 5,000 or any integral multiple thereof; shall be numbered R-1 and upward;
and shall bear interest at the rates per annum and mature on April 1 of each




year, in the years and principal amounts as set forth on the Pricing Summary
attached hereto as Exhibit B-1 and incorporated herein by this reference.
Interest shall be payable semi-annually on April 1 and October 1 of each year
commencing on April 1, 2017. Interest shall be computed upon the basis of a
360-day year of twelve 30-day months and will be rounded pursuant to the
rules of the Municipal Securities Rulemaking Board. The schedule of principal
and interest payments due on the Bonds is set forth on the Debt Service
Schedule attached hereto as Exhibit B-2 and incorporated herein by this
reference (the "Schedule").

Section 3. Redemption Provisions. The Bonds maturing on April 1, 2026 and thereafter
shall be subject to redemption prior to maturity, at the option of the County, on April 1, 2025 or
on any date thereafter. Said Bonds shall be redeemable as a whole or in part, and if in part,
from maturities selected by the County and within each m rltyﬁb\{iot at the principal
amount thereof, plus accrued interest to the date of redemption. [Ifithe Proposal specifies that
any of the Bonds are subject to mandatory redemptio e tetms of such mandatory
redemption are set forth on an attachment hereto:a ibi

mandatory redemption payments established
the County shall direct.]

executed and delivered in substanti
herein by this reference.

Section 5. Tax-Pron

payments due in the years 017 t;'i‘\‘ough 2028 in the amounts set forth on the Schedule.

(B) _Tax Collection. Sodong as any part of the principal of or interest on the
Bonds remains unp iid, the County shall be and continue without power to repeal such levy or
obstruct the collectionigf said tax until all such payments have been made or provided for.
After the issuance of the Borids, said tax shall be, from year to year, carried onto the tax roll of
the County and collected in“addition to all other taxes and in the same manner and at the same
time as other taxes of the County for said years are collected, except that the amount of tax
carried onto the tax roll may be reduced in any year by the amount of any surplus money in the
Debt Service Fund Account created below.

(C}) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when
due, the requisite amounts shall be paid from other funds of the County then available, which
sums shall be replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account.

2.




(A} Creation and Deposits. There be and there hereby is established in the
treasury of the County, if one has not already been created, a debt service fund, separate and
distinct from every other fund, which shall be maintained in accordance with generally
accepted accounting principles. Debt service or sinking funds established for obligations
previously issued by the County may be considered as separate and distinct accounts within the
debt service fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obligation Refunding Bonds, dated
December 1, 2016" (the "Debt Service Fund Account") and such account shall be maintained
until the indebtedness evidenced by the Bonds is fully paid or otherwise extinguished. The
County Treasurer shall deposit in the Debt Service Fund Account (i} all accrued interest received
by the County at the time of delivery of and payment for the Bands; (ii} any premium not used
for the Refunding which may be received by the County aboye'the:par value of the Bonds and

“accrued interest thereon; (iii) all money raised by the taxés'herein 5 ied and any amounts
appropriated for the specific purpose of meeting prmmpal of ani interest on the Bonds when
due; {iv) such other sums as may be necessary at any.time: to pay principal of and interest on
the Bonds when due; (v) surplus monies in the,B rrowed Money Fund:as specified below; and
(vi) such further deposits as may be required: ‘Section 67.11, Wisconsin.Statutes.

e payment of principal of and
s been paid in full and the Bonds
€t of principal of and interest on the

\aturing in time to make such
i ed by law; and {ii) any funds over

the provisioné fthe Interna $Revenu" de of 1986, as amended {the "Code"}) and any
applicable Treasury:Regulations;(the "Regulations").

{C) Remaining'Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the County, unless the
County Board of Supervisors directs otherwise,

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. The proceeds of
the Bonds {the "Bond Proceeds"} {other than any premium not used for the Refunding and
accrued interest which must be paid at the time of the delivery of the Bonds into the Debt
Service Fund Account created above) shall be deposited into a special fund separate and
distinct from all other funds of the County and disbursed solely for the purpose for which
borrowed or for the payment of the principal of and the interest on the Bonds. In no event
shall monies in the Borrowed Money Fund be used to fund operating expenses of the general
fund of the County or of any special revenue fund of the County that is supported by property
taxes. In order to accomplish the purpose for which the Bonds are issued, proceeds of the

3-




Bonds shall be transferred to the Escrow Account, as provided in Section 18 hereof. Monies in
the Borrowed Money Fund may be temporarily invested in Permitted Investments. Any
monies, including any income from Permitted Investments, remaining in the Borrowed Money
Fund after the purpose for which the Bonds have been issued has been accomplished, and, at
any time, any monies as are not needed and which obviously thereafter cannot be needed for
such purpose shall be deposited in the Debt Service Fund Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Codeor the
Regulations and an officer of the County, charged with the responsibility for issuing the Bonds,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on
the date of delivery of the Bonds to the Purchaser which will permit the conclusion that the

control (including, without limitation;,

Bonds) if taking, permlttlng or omitti
an arbltrage bond or a

h requirements the County will do so only to the extent
consistent with the proceedm uthorizing the Bonds and the laws of the State of Wisconsin
and to the extent that there is'‘a’reasonable period of time in which to comply.

Section 10. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 11. Execution of the Bonds; Closing; Professional Services. The Bonds shall be
issued in printed form, executed on behalf of the County by the manual or facsimile signatures
of the Chairperson and County Clerk, authenticated, if required, by the Fiscal Agent (defined
below), sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to
the Purchaser upon payment to the County of the purchase price thereof, plus accrued interest
to the date of delivery (the "Closing"). The facsimile signature of either of the officers executing
the Bonds may be imprinted on the Bonds in lieu of the manual signature of the officer but,

4-




unless the County has contracted with a fiscal agent to authenticate the Bonds, at least one of
the signatures appearing on each Bond shall be a manual signature. In the event that either of
the officers whose signatures appear on the Bonds shall cease to be such officers before the
Closing, such signatures shall, nevertheless, be valid and sufficient for all purposes to the same
extent as if they had remained in office until the Closing. The aforesaid officers are hereby
authorized and directed to do all acts and execute and deliver the Bonds and all such
documents, certificates and acknowledgements as may be necessary and convenient to
effectuate the Closing. The County hereby authorizes the officers and agents of the County to
enter into, on its behalf, agreements and contracts in conjunction with the Bonds, including but
not limited to agreements and contracts for legal, trust, fiscal agency, disclosure and continuing
disclosure, and rebate calculation services. Any such contract heretofore entered into in
conjunction with the issuance of the Bonds is hereby ratified and approved in all respects.

Section 12. Payment of the Bonds; Fiscal Agent. T
Bonds shall be paid by Associated Trust Company, Nationzg
which is hereby appointed as the County's registrar an
of Section 67.10(2), Wisconsin Statutes (the "Fiscal:A

rin pal of and interest on the

r.of Bonds. The Cogfs
s'to be kept by the'Fiscal Agent. The

Any Bond may? g
at the offlc of:the Flscal e

er or his attorney duly authorized in writing.
 Clerk shail execute and dehver in the name of

surrendered for transfer.

The County shall cogpérate in any such transfer, and the Chairperson and County Clerk
are authorized to execute any new Bond or Bonds necessary to effect any such transfer.

Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of
the Bonds as they appear on the registration book of the County at the close of business on the
Record Date.

Section 15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York {"DTC"), the County agrees to the applicable provisions set forth in the




Blanket Issuer Letter of Representations previously executed on behalf of the County and on
file in the County Clerk's office.

Section 16. Official Statement. The County Board of Supervisors hereby approves the
Preliminary Official Statement with respect to the Bonds and deems the Preliminary Official
Statement as "final" as of its date for purposes of SEC Rule 15¢2-12 promulgated by the
Securities and Exchange Commission pursuant to the Securities and Exchange Act of 1934 {the
"Rule"). All actions taken by officers of the County in connection with the preparation of such
Preliminary Official Statement and any addenda to it or Final Official Statement are hereby
ratified and approved. In connection with the Closing, the appropriate County official shall
certify the Preliminary Official Statement and any addenda or Final Official Statement. The
County Clerk shall cause copies of the Preliminary Official Statement and any addenda or Final
Official Statement to be distributed to the Purchaser.

Section 17. Undertaking to Provide Continuing Disclosure. The County hereby
covenants and agrees, for the benefit of the owners o the Bor ds, to enter into a written
undertaking (the "Undertaking") if required by the Rule to:provide:continuing disclosure of
certain financial information and operating data:al ely'not[ces” f.the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforceable by the owners of the
Bands or by the Purchaser on behalf of such ;

the Purchaser to enforce the Undertaking shall ‘be\

the County, for the’purpose of’ nsurifig the payment of the principal of and interest on the
Refunded Obligations-(the "Escrow Agent").

The Chairperson and:County Clerk are hereby authorized and directed to execute an
escrow agreement substantially in the form attached hereto as Exhibit E {the "Escrow
Agreement") (such form may be modified by said officers prior to execution, the execution of
such agreement by said officers to constitute full approval of the County Board of Supervisors
of any such modifications), with the Escrow Agent, for the purpose of effectuating the
provisions of this Resolution.

The Bond Proceeds allocable to refunding the Refunded Obligations, other than any
premium not used for the Refunding and accrued interest which shall be deposited in the Debt
Service Fund Account created above, shall be deposited in a refunding escrow account which is
hereby created with the Escrow Agent, pursuant to the Escrow Agreement, for the purpose of
retaining the required amount of cash, if any, and acquiring the United States obligations
provided for in the Escrow Agreement.




Upon transfer of the Bond Proceeds and any other necessary funds allocable to
refunding the Refunded Obligations to the Escrow Account, the taxes heretofore levied to pay
debt service on the Refunded Obligations shall be abated to the extent such transfer together
with investment earnings thereon is sufficient to pay the principal of and interest on the
Refunded Obligations, but such abatement shall not affect the County's pledge of its full faith,
credit and resources to make such payments. The refunding escrow account created by the
Escrow Agreement shall hereinafter serve as the debt service (or sinking) fund account for the
Refunded Obligations. The Escrow Agent shall serve as custodian of said debt service (or
sinking) funds.

Section 19. SLGS Subscriptions. The Escrow Agent and Baird are authorized to submit
subscriptions for United States Treasury Securities - State and Local Government Series and to
purchase other U.S. government securities on behalf of the County in such amount as is
necessary in order to carry out the Refunding.

Section 20. Redemption of the Refunded Obligat
hereby called for prior payment and redemption on Apr
interest to the date of redemption.

Section 22.
insurance with

municipal bond insurance policy, the rights of the bond insurer in the event of default and
payment of the Bonds by the bond insurer and notices to be given to the bond insurer. In
addition, any reference; ired by the bond insurer to the municipal bond insurance policy
shall be made in the for nd provided herein.

Section 23. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the County Board of Supervisors or any parts thereof in conflict with
the provisions hereof shall be, and the same are, hereby rescinded insofar as the same may so
conflict. In the event that any one or more provisions hereof shall for any reason be held to be
iltegal or invalid, such illegality or invalidity shall not affect any other provisions hereof. The
foregoing shall take effect immediately upon adoption and approval in the manner provided by
law.

Dated: November 8, 2016

Introduced by: Finance and Insurance Committee
Date Passed: November 4, 2016 Committee Vote:
Fiscal Impact: As indicated in Schedule A
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Dan Leydet, Lincoln County F

Drafted by
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EXHIBIT A

Bond Purchase Proposal

To be provided by Robert W, Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)

;
,
|
‘
;

OB\42116579.1



EXHIBIT B-1

Pricing Summary

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)

OB\42116579.1




EXHIBIT B-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)

0OB\42116579.1




[ EXHIBIT MRP

Mandatory Redemption Provision

mandatory redemption priotr to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds

|
The Bonds due on April 1, , , and (the "Term Bonds") are subject to 3
|
|
specified below: |

For the Term Bonds Maturi

Redemption
Date

For the Term Bonds Maturmg 0

: April 1.

Redemptldn
Date

(maturity)

Amount
$

(maturity)

t the Term Bonds Maturing on April 1,

Redgmption ;
Date Amount |
$

— - |

(maturity)] |

QB\42116579.1



EXHIBIT C

(Form of Bond)

UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN DOLLARS
NO.R- LINCOLN COUNTY $
GENERAL OBLIGATION REFUNDY

MATURITY DATE:
April 1,
DEPOSITORY OR ITS NOMINEE NAME:

PRINCIPAL AMOUNT:

"County"), hereby
ry or its Nominee Name (the
¢ matunty date Idenuﬁed above,

Depository in whose name this:Bond i glstered on the Bond Register maintained by
Associated Trust Company, N tlona sociation, Green Bay, Wisconsin (the "Fiscal Agent") or
any successor theretoat the clos of business on the 15th day of the calendar month next
preceding the semi-annual interest payment date (the "Record Date"). This Bond is payable as to
principal upon presentati surrender hereof at the office of the Fiscal Agent.

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the County are
hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $8,655,000,
all of which are of like tenor, except as to denomination, interest rate, maturity date and.
redemption provision, issued by the County pursuant to the provisions of Section 67.04,
Wisconsin Statutes, for the purpose of paying the cost of refunding certain outstanding
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obligations of the County, all as authorized by resolutions of the County Board of Supervisors
duly adopted by said governing body at meetings held on October 18, 2016 and November 8,
2016. Said resolutions are recorded in the official minutes of the County Board of Supervisors
for said dates.

The Bonds maturing on April 1, 2026 and thereafter are subject to redemption prior {o
maturity, at the option of the County, on April 1, 2025 or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the County and
within each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

are subject to
the Bonds at the

[The Bonds maturing in the years ,

book-entry-only form, official notice of the redemp’uon
reg1stered or certlﬁed mail, overmght express dehvéry

Bonds of a maturity are to be called for:
wﬂl be selected by lot. Such notlce wil

) connection with the issuance of this Bond have been done,
: ed in due form and time; that the aggregate indebtedness of
the County, including thi: d'and others issued simultaneously herewith, does not exceed any
limitation imposed by law.or'the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon,
when and as payable.

exist or to be done: arior to and
have existed and haveibeen pe

This Bond has been designated by the County Board of Supervisors as a "qualified
tax-exempt obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue
Code of 1986, as amended.
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This Bond is transferable only upon the books of the County kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the County appoints another depository, upon surrender of the
Bond to the Fiscal Agent, by the registered owner in person or his duly authorized attorney,
together with a written instrument of transfer (which may be endorsed hereon) satisfactory to the
Fiscal Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a
new fully registered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
County for any tax, fee or other governmental charge requlred  be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make any-transfer of the Bonds (i) after the
Record Date, (ii) during the fifieen (15) calendar days pr g the\Qate of any publication of
notice of any proposed redemption of the Bonds, or (i1 éspect to any particular Bond,
after such Bond has been called for redemption T

negotiable, fully-
multiple thereof.

This Bond shall not be

default hereunde
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IN WITNESS WHEREOF, Lincoln County, Wisconsin, by its governing body, has
caused this Bond to be executed for it and in its name by the manual or facsimile signatures of its
duly qualified Chairperson and County Clerk; and to be sealed with its official or corporate seal,
if any, all as of the original date of issue specified above.

LINCOLN COUNT Y;, WISCONSIN

(SEAL)
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Date of Authentication: ,

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned resolution
of Lincoln County, Wisconsin.
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

: Jepository or Nominee Name as it
ypears upon the face of the within Bond in every

chanbe’whatever.

(Authorized Officer)
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EXHIBIT D

Fiscal Agency Agreement

(See Attached) -
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FISCATL, AGENCY AGREEMENT

THIS AGREEMENT, made as of the 1st day of December, 2016 between Lincoln
County, Wisconsin (the "Municipality"), and Associated Trust Company, National Association,
Green Bay, Wisconsin (the "Fiscal Agent").

WITNESSETH:

WHEREAS, the Municipality has duly authorized the issuance of its $8,655,000 General
Obligation Refunding Bonds, dated December 1, 2016 (the "Qbligations") pursuant to the
applicable provisions of the Wisconsin Statutes and the reso ons idopted by the Municipality
on October 18, 2016 and November 8, 2016 (collectively, r—"Resolutlon") and

A : \\
WHEREAS, the Mun101pal1ty is issuing the Obligations in ‘registered form pursuant to
Section 149 of the Internal Revenue Code of 198 as amended and applicable Treasury
Regulations promulgated thereunder; and

WHEREAS, pursuant to the Resolution and Seéﬁbn 67.10(2), Wisconsin Statutes the
Municipality has authorlzed the appointment of the' Fi i'l:Agent as agent for.the Municipality
for any or all of the following responsibilities: payment of principal and interest on, registering,
transferring and authenticating t, ations as well as" other apphcable responsibilities

permitted by Section 67.10(2), Wisconsim Statutes

nt hereby agree as follows:

wr1tmg to the Fxscal Agentiby the Mummpahty

\ INVESTMENT RESPONSIBILITY

The Fiscal Agent shall not be under any obligation to invest funds held for the payment
of interest or principal on the’ bhgatlons

. PAYMENTS

At least one business day before each interest payment date (commencing with the
interest payment date of April 1, 2017 and continuing thereafter until the principal of and interest
on the Obligations should have been fully paid or prepaid in accordance with their terms) the
Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium,
if any, and interest on the Obligations on such interest payment date. Said interest and/or
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principal payment dates and amounts are outlined on Schedule A which is attached hereto and
incorporated herein by this reference.

IV. CANCELLATION

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding
such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and
record said Obligations.

V. REGISTRATION BOO

Payment of each 1nstallment of interest on eagc
owner of such Obligation whos hall appear 0ﬁ‘<the Reglstratlon Book at the close of

fter its maturity or redemption date.

and April 1,20

b’ligatlon due on April 1,20__ (the "Term
).of the principal amount to be redeemed plus accrued interest to
the date of redemptu) from deposits which are required to be made in amounts sufficient to
redeem on April 1 of each.yeat the respective amount of Term Bonds specified on the attached
Schedule MRP.

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set
forth in substantially the form attached hereto as Schedule B by registered or certified mail,
facsimile transmission, overnight express delivery, electronic transmission or in any other
manner required by The Depository Trust Company at least thirty (30) days but not more than
sixty (60) days prior to the date fixed for redemption to the registered owner of each Obligation
selected to be redeemed, in whole or in part, at the address shown on the registration books as of
the Record Date.

-
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The Municipality, in accordance with Section III hereof, shall make payments sufficient
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory

redemption.]

(b)  Official Notice of Redemption. In the event the Municipality exercises its option
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption
date, direct the Fiscal Agent to give official notice of such redemption by sending dn official
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery,
electronic transmission or in any other manner required by The Depository Trust Company at
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered
owner of each Obligation to be redeemed in whole or in part atithe address shown in the

will become due and payable upon each such Obligation é‘r\gomon thereof called for
redemption, and that interest thereon shall ceas

of the redemption of Obligations subject to mand

manner. ]

ion date by reglstere or certIﬁed mall overnight delivery service, facsimile
i 2 11 contain the information required above for an

vligations. The Obligations to be redeemed Term Bonds [at the

option of the Municipali(ty]‘f' iall be selected by the Municipality and, within any maturity, shall

be selected by lot by the 35epository described in Section VIII hercof. Term Bonds [Obligations

subject to mandatory redemption shall be selected as described in (a) above.] The Obligations or
portions of Obligations to be redeemed shall, on the redemption dates, become due and payable
at the redemption price therein specified, and from and after such date such Obligations or
portions of Obligations shall cease to bear interest. Upon surrender of such Obligations for
redemption in accordance with the official notice of redemption, such Obligations shall be paid
by the Fiscal Agent at the redemption price. Installments of interest due on or prior to the
redemption date shall be payable as herein provided for payment of interest. Upon surrender for
any partial redemption of any Obligation, there shall be prepared for the registered owner a new

Obligation or Obligations of the same maturity in the amount of the unpaid principal. Each
3-
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check or other transfer of funds issued in payment of the redemption price of Obligations being
redeemed shall bear the CUSIP number identifying, by issue and maturlty, the Obligations being
redeemed with the proceeds of such check or other transfer.

VIII. UTILIZATION OF THE DEPOSITORY TRUST COMPANY

The Depository Trust Company's Book-Entry-Only System is to be utilized for the
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the
provisions of The Depository Trust Company's Operational Arrangements, as they may be
amended from time to time referenced in the Blanket Issuer Letter of Representations executed
by the Municipality. The provisions of the Operational Arrangements and this Section VIII
supersede and control any and all representations in this Agre

the registered owners the

XI. STATEMENTS

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds
upon reasonable request.

OB\42116579.1




XII. FEES

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the
amounts set forth on Schedule [B/C] hereto.

XIIL. MISCELLANEOUS

(a)  Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal
Agent to the registered owner is not presented for payment within five years of its date, then the
monies representing such nonpayment shall be returned to the Municipality or to such board,
officer or body as may then be entitled by law to receive the samie together with the name of the

notice of resignation, Municipality shall pro
instrument in writing executed by order of i

thercupon, after such notice, if any, as
\g@l agent. The resignation of the fiscal

appomtment of a successor fiscal
it may deem proper and prescrib ;
agent shall take effect only upon appoin
fiscal agent's acceptance of such appointment.

and to 1ts\‘predeces rrﬁscal ag“ént an 1nstrurnent accepting such appointment

hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become
effective and such successor fiscal agel t; without any further act, deed or conveyance, shall
become vested with all the r1gh' , powers, trusts, duties and obligations of its predecessor, with
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of
Municipality, or on the request/of the successor, the fiscal agent ceasing to act shall execute and
deliver an instrument tran§fefring to such successor fiscal agent, all the rights, powers, and trusts
of the fiscal agent so ceasing to act. Upon the request of any such successor fiscal agent,
Municipality shall execute any and all instruments in writing for more fully and certainly vesting
in and confirming to such successor fiscal agent all such rights, powers and duties. Any
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality.

(iv) Any corporation, association or agency into which the Fiscal Agent may be
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its
corporate trust business and assets as a whole or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer to which it
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as

-5-
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was its predecessor, without the execution or filing of any instrument or any further act, deed or
conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.

(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2),
Wisconsin Statutes, as amended.

(c) Termination. This Agreement shall terminate on the earlier of (i) the payment in
full of all of the principal and interest on the Obligations to the registered owners of the
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for
payment of the Obligations are fully discharged, whichever is: later, The parties realize that any

c6 i .otherwise by law, be
and ‘disbursements of Fiscal
en be entitled by law to

thereof.
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which shall be an original and all of which shall constitute but one
and the same instrument.

IN WITNESS WHEREOTF, the parties have executed this Agreement, being duly
authorized so to do, each in the manner most appropriate to it, on the date first above written.

LINCOLN COUNTY, WISCONSIN

(SEAL)

(SEAL)
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SCHEDULE A

Debt Service Schedule
$8,655,000 General Obligation Refunding Bonds
of Lincoln County, Wisconsin
dated December 1, 2016

(SEE ATTACHED)
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|SCHEDULE MRP

Mandatory Redemption Provision

The Obligations due on April 1, , , and (the "Term Bonds") are
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed
plus accrued interest to the date of redemption, from debt service fund deposits which are
required to be made in amounts sufficient to redeem on April 1 of each year the respective
amount of Term Bonds specified below:

For the Term Bonds Mat

Redemption
Date

Redemption
Date

(maturity)

‘or the Term Bonds Maturing on April 1,

Redemption
Date Amount

$

(maturity)]
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[SCHEDULE B

NOTICE OF MANDATORY SINKING FUND REDEMPTION*

Lincoln County, Wisconsin
General Obligation Refunding Bonds
Dated December 1, 2016

NOTICE IS HEREBY GIVEN that a portion of the Bo f the abgve-referenced issue which
mature on April 1,20 shall be subject to mandatory‘sinking fund redemption on April 1 of
the year set forth below, in the amount set forth below, a}ékrgdema ion price equal to One
Hundred Percent (100%) of the principal amountredeemed plus accrued interest to the date of
redemption. - =

Redemption Date Princip Amount<;.

April 1,

‘bear interest oi\:f\:ﬂ;c redemption date set forth above.

<

BY.THE ORDER:OF THE
- COUNTY BOARD OF SUPERVISORS

Such portion of the Bonds will cease

LINCOLN COUNTY, WISCONSIN

To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic
transmission or in any other manner required by The Depository Trust Company, to The Depository Trust
Company, Attn: Supervisor, Call Notification Department, 570 Washington Blvd,, Jersey City, NI 07310, not
less than thirty (30) days nor more than sixty (60) days prior to the call date. At least thirty (30) days prior to
the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through

the Flectronic Municipal Market Access (EMMA) System website at www.emma.msrb.org.]
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SCHEDULE [B/C]

(SEE ATTACHED)
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EXHIBIT E

Escrow Agreement

(See Attached)
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT is made and entered into the 1st day of December, 2016
by and between Lincoln County, Wisconsin (the "County™") and Associated Trust Company,
National Association, Green Bay, Wisconsin, a national banking association with trust powers
(the "Escrow Agent'").

RECITALS

The County has duly issued General Obhgatmn/Refundmg Bonds dated November 15,
2008 (the "Prior Issue"), .

General Obligation Refunding Bonds, date ember 1 2016 (the "Refundmg Obhgatlons“)
for the purpose of providing funds sufficie efund the 2020 through 2028, ‘maturities of the
Prior Issue (hereinafter the portion of the Pnor Issu bem‘ \refunded shall be
the "Refunded Obligations”) (the " : ¢

The Refunded Obligatiol
shown on Exhibit A-1.

In order to accow__

ement has been duly authorized by a resolution of the County
Board of Supervisors entitled:£"Resolution Authorizing the Issuance and Sale of $8,655,000
onds" (the "Resolution") adopted by the County Board of
Supervisors of the County on November 8, 2016.

In consideration of the mutual covenants contained herein, the parties hereto covenant
and agree as follows for the equal and proportionate benefit and security of the holders of the
Refunding Obligations and the Refunded Obligations:

I. Escrow Deposit. Concurrently with the execution of this Agreement, the County
has irrevocably deposited with the Escrow Agent, receipt of which is hereby acknowledged by

the Escrow Agent, $ being the proceeds of the Refunding Obligations [(the "Bond
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Proceeds") and $ from funds of the County (the "Funds") for a total of $ ]

The foregoing, along with earnings and interest thereon, shall be held and disposed of by
the Escrow Agent only in accordance with this Agreement. The County represents and warrants
that the foregoing, if held, invested and disposed of by the Escrow Agent in accordance with this
Agreement, will be sufficient, without the need for any further investment or reinvéstment, to
make all payments required under this Agreement. The Escrow Agent has not and is under no
obligation to determine whether the amounts deposited hereunder are or will be sufficient to
make all of the payments directed to be made hereunder.

owledges receipt of the escrow
i by this Agreement,

2. Acceptance of Escrow. The Escrow Agent
deposit hereunder and accepts the responsibilities imposed

3.

Application of Escrow Deposit. There i N eby created by the County and

used to purchase the United States Treasury
0 Bonds State and:].ocal Government Series ("SLGs"),

to be disbursed to the County upon receipt, for deposit into
funding Obligations,

Except as set forth“in Section 8 hereof, the Escrow Account (other than the cash held
pursuant to subsection (b) above) shall remain invested in the SLGs, and the Escrow Agent shall
not sell or otherwise dispose of the SL.Gs.

[In addition to the foregoing, the Escrow Agent is hereby directed to reinvest excess
investment proceeds accruing in the years to in SLGs as follows:
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Interest Reinvestment Maturi

Amount Rate Date Date
$ 0.00%
0.00

The Escrow Agent is hereby directed to submit the subscription for these SLGs on behalf
of the County, at least seven (7) days in advance of the date of reinvestment (or such other period
of time in advance of the date of reinvestment as is then required by law or regulation) and such
subscription shall be in accordance with then applicable law andiregulations. The County will
cooperate with the Escrow Agent as necessary to allow any iptions to be made as
described herein.

1récted to re\nvest such Escrow

ansaction, the principal of and
Account will, together with other

The Escrow Agen /sha apply the monies in the Escrow Account to the payment of the

Refunded Obligations in the amounts set forth on the attached Exhibit A-1 by depositing such
amounts with the fiscal agent for the Refunded Obligations on or before the dates set forth on
attached Exhibit A-1 setting forth the dates such amounts are due.

Grant Thornton LLP, a firm of independent accountants (the "Accountant™), has delivered
to the County, the Escrow Agent, Robert W. Baird & Co. Incorporated, any bond insurer for the
Refunding Obligations, any bond insurer for the Refunded Obligations, and Quarles & Brady
LLP, for their purposes, a report stating that the firm has reviewed the arithmetical accuracy of
certain computations based on assumptions refating to the sufficiency of forecasted net cash flow

3.
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from the United States government securities (paragraph (a) above) and any initial cash deposit
(paragraph (b) above) to pay the principal of and interest (if any) on the Refunded Obligations
when due as described on Exhibit A-1. Based upon the summarized data presented in its report
and the assumption that the principal and interest payments on the United States government
securities are deposited in the Escrow Account when due, in its opinion, the proceeds from the
United States government securities, plus any initial cash deposit will be sufficient-for the timely
payment of principal and interest, when due, on the Refunded Obligations.

If at any time it shall appear to the Escrow Agent that the money in the Escrow Account
will not be sufficient to make any required payments due to the holders of the Refunded
Obligations, the Escrow Agent shall immediately notify the y. Upon receipt of such

Account from legally available funds such additional mg
such payment.

4.

Obligations to provide
form attached hereto 4

y time during business hours, to examine all of the Escrow
tatus and details of the Escrow Account.

County shall have the 1:1
Agent's records regarding |

b) Separate FFunds; Accountability. Except as otherwise permitted under Section 3
hereof, the Escrow Agent shall keep all monies, securities and other properties deposited
hereunder, all investments and all interest thereon and profits therefrom, at all times in a special
fund and separate trust account, wholly segregated from all other funds and securities on deposit
with it; shall never commingle such deposits, investments and proceeds with other funds or
securities of the Escrow Agent; and shall never at any time use, pledge, loan or borrow the same
in any way. The fund established hereunder shall be held separately and distinctly and not
commingled with any other such fund. Nothing herein contained shall be construed as requiring

A-
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the Escrow Agent to keep the identical monies, or any part thereof, received from or for the
Escrow Account, on hand, but monies of an equal amount shall always be maintained on hand as
funds held by the Escrow Agent, belonging to the County, and a special account thereof,
evidencing such fact, shall at all times be maintained on the books of the Escrow Agent. All
uninvested money held at any time in the Escrow Account shall be continuously secured by the
deposit in a Federal Reserve Bank or direct obligations of the United States of America in a
principal amount always not less than the total amount of uninvested money in the Escrow
Account. [t is understood and agreed that the responsibility of the Escrow Agent under this
Agreement is limited to the safekeeping and segregation of the monies and securities deposited
with it for the Escrow Account, and the collection of and accounting for the principal and interest
payable with respect thereto. :

In the event the Escrow Agent due to any actio
or fails to account for any property held hereunder
property of the County. Property held by the Escrg
a banking deposit of the County to the extent that
with respect thereto (including any nght of s
withdrawal thereof.

1na<>tlon required hereunder is unable
y shall be and remain the

e hereund“ hall not be deemed to be

A 1L have no right or title

d) Resignations; Successor Escrow Agent. The Escrow Agent may at any time
resign by giving not less, than 60 ays written notice to the County. Upon giving such notice of
resignation, the resigning-] w Agent may petition any court of competent jurisdiction for the
appointment of a successof escrow agent. Such court may thereupon, after such notice, if any, as
it may deem proper and prescribes, appoint a successor escrow agent of comparable
qualifications to those of the resigning Escrow Agent. The resignation of the Escrow Agent shall
take effect only upon the appointment of a successor escrow agent and such successor escrow
agent's acceptance of such appointment.

Any successor escrow agent shall be a state or national bank, have full banking and trust
powers, and have a combined capital and surplus of at least $5,000,000.
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Any successor escrow agent shall execute, acknowledge and deliver to the County and to
its predecessor escrow agent an instrument accepting such appointment hereunder, and thereupon
the resignation of the predecessor escrow agent shall become effective and such successor
escrow agent, without any further act, deed or conveyance, shall become vested with all the
rights, powers, duties and obligations of its predecessor hereunder, with like effect as if
originally named as escrow agent herein; but nevertheless, on written request of the County or on
the request of the successor escrow agent, the escrow agent ceasing to act shall execute and
deliver an instrument transferring to such successor escrow agent, upon the terms herein
expressed, all the rights, power, and duties of the escrow agent so ceasing to act. Upon the
request of any such successor escrow agent, the County shall execute any and all instruments in
writing for more fully and certainly vesting in and confirming fo such successor escrow agent all
such rights, powers and duties. Any predecessor escrow it shall’ pay over to its successor

by the County as incurred. The Escrow Agent expre
the monies and investments in the Escrow Account.

cash received'in payment of the principal 6f and interest on the federal securities held in the

Escrow Accountqior redeem sueh fedéral securities except as specifically provided in Sections 3
and 8 hereof. Said'prohibition on reinvestment shall continue unless and until the County
requests that such reinvestment be made and shall be restricted to noncallable direct obligations
of the United States Trea rior to any such request for reinvestment of the proceeds from
the federal securities held dmthe Escrow Account, the County shall provide to the Escrow Agent:
(i) an opinion by an independent certified public accounting firm that after such reinvestment the
principal amount of the substituted securities, together with the earnings thereon and other
available monies, will be sufficient to pay, as the same become due, all principal of, redemption
premium where required, and interest on the Refunded Obligations which have not then
previously been paid, and (ii) an unqualified opinion of nationally recognized bond counsel to
the effect that (a) such reinvestment will not cause the Refunding Obligations or the Refunded
Obligations to be "arbitrage bonds" within the meaning of Section 148 of the Code and the
Regulations in effect thereunder on the date of such reinvestment, and (b) such reinvestment
complies with the Constitution and laws of the State of Wisconsin and the provisions of all

G-
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relevant documents relating to the issuance of the Refunding Obligations and the Refunded
Obligations.

8. Substitute Investments. At the written request of the County and upon
compliance with the conditions hereinafter stated, the Escrow Agent shall have the power to
request the redemption of the SLGs and to substitute direct obligations of, or obligations which
are unconditionally guaranteed by, the United States of America, which are not subject to
redemption prior to maturity and which are available for purchase with the proceeds derived
from the disposition of the SLGs on the date of such transaction. The Escrow Agent shall
purchase such substitute obligations with the proceeds derived from the sale, transfer, disposition
or redemption of the SI.Gs. The transactions may be effectedonly:by simultaneous sale and
purchase transactions, and only if (i) the amounts and dates on whichithe anticipated transfers
g payment of the principal of and
oned thereby, (ii) the

interest on the Refunded Obligations will not be di
Escrow Agent shall receive, at the expense of the;
firm of attorneys experienced in the area of i
and substltutlon would not cause any Refun

and the Escrow Agent for the beneﬁt ot the holders of the Refunding Obligations and the
Refunded Obhgatlons and is not revocable by the County or the Escrow Agent, and the
investments and otherxﬁmds deposited in the Escrow Account and all income therefrom have
been irrevocably appropriated for the payment and any redemption of the Refunded Obligations
and interest thereon whendue, in accordance with this Agreement. This Agreement shall be
binding upon and shall inure to the benefit of the County and the Escrow Agent and their
respective successors and assigns. In addition, this Agreement shall constitute a third party
beneficiary contract for the benefit of the owners of the Refunding Obligations and the Refunded
Obligations. Said third party beneficiaries shall be entitled to enforce performance and
observance by the County and the Escrow Agent of the respective agreements and covenants
herein contained as fully and completely as if said third party beneficiaries were parties hereto,

b) Severability, If any section, paragraph, clause or provision of this Agreement
shall be invalid or ineffective for any reason, the remainder of this Agreement shall remain in

-
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full force and effect, it being expressly hereby agreed that the remainder of this Agreement
would have been entered into by the parties hereto notwithstanding any such invalidity.

c) Termination. This Agreement shall terminate upon the payment of all of the
principal of and interest on the Refunded Obligations. The parties realize that some of the
amounts hereunder may remain upon termination. Any amounts remaining upon termination
shall be returned to the County for deposit in the account designated "Debt Service Fund
Account for General Obligation Refunding Bonds, dated December 1, 2016" created by the
Resolution and used solely to pay the principal of and interest on the Refunding Obligations.
Termination of this Agreement shall not, of itself, have any effect on the County's obligation to
pay the Refunding Obligations and the Refunded Obligation ill in accordance with the
respective terms thereof, :

d) Indemnification. The County agrees dﬁthe Es oW Agent ha.rmless and to

obhgatlons in accordance with the provisio
Willful misconduct of the Escrow Agent.

e) Governing Law
governed by and under the law:
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1] Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which shall be an original and all of which shall constitute but one
and the same instrument.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly |
executed by their duly authorized officers on the date first above written. - |

LINCOLN COUNTY, WISCONSIN |

(SEAL)

i
5
E
i
!
i
:
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Payment
Date

{Refunded Obligations)
EXHIBIT A-1
" Lincoln County, Wisconsin
General Obligation Refunding Bonds
Dated November 15, 2008
Debt Service Requirements

Principal Interest
Amount Rate

Total Principal
and Interest

* To be called for prior payment at 100% on April 1, 2019 and are the only portion of the Prior Issue subject to the terms of this Esctow

Agreement.

Bond Registrar
or Fiscal Agent:

Associated Trust Company, National Association
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EXHIBIT B-1
U.S. TREASURY SECURITIES
(State and Local Government Series) )
For Delivery December 1, 2016
Type Maturity Date Cost
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EXHIBIT C-1

AUTHORIZED ISSUANCE EXPENSES

Escrow Agent,
Associated Trust Company, National Association, Green Bay, Wisconsin $

Escrow Verification,
Grant Thornton LLP

Legal Opinion,
Quarles & Brady LLP, Milwaukee, Wisconsin

Rating Fee,
S&P Global Rating, New York, New York .

Fiscal Agent,
Associated Trust Company, National Associa

Printing,
Miscellaneous

OB\42116579.1
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EXHIBIT D-1

ESCROW ACCOUNT CASH FLOW

(SEE ATTACHED)

0B\42116579.1
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EXHIBIT E-1

NOTICE OF FULL CALL*

LINCOLN COUNTY, WISCONSIN
GENERAL OBLIGATION REFUNDING BONDS
DATED NOVEMBER 15, 2008 -

NOTICE IS HEREBY GIVEN that the Bonds of the above-referenced issue which mature on
the dates and in the amounts; bear interest at the rates; and have CUSIP Nos. as set forth below have
been called for prior payment on April 1, 2019 at a redemption pr' e.equal to 100% of the principal
amount thereof plus accrued interest to the date of prepayme

CUSIP No.

533475FU8
533475FVé

Maturity Date Principal Amount

04/01/20 $ 675,000
04/01/21 725,000 .
04/01/23
04/01/24

04/01/25 3
04/01/26 “533475GAl
04/01/27 533475GB9

04/01/28 533475GC7

Green Bay, Wlsconsm
be paid the principal

“By Order of the
County Board of Supervisors
Lincoln County

County Clerk

Dated

* To be provided to Associated Trust Company, National Association at least thirty-five (35) days prior to April 1, 2019, The
registrar and fiscal agent shall be directed to give notice of such prepayment by registered or certified mail, overnight express delivery,
facsimile transmission or electronic transmission to The Depository Trust Company, Attn: Supervisor, Call Notification Department, 570
Washington Blvd., Jersey City, NJ 07310, not less than thirty (30) days nor more than sixty (60) days prior to April 1, 2019 and to the
MSRB electronically through the Biecironic Municipal Market Access (EMMA) System website at www.emma.msib.org. Notice shall -
also be provided to Financial Security Assurance, Inc., or any successor, the bond insurer of the Bonds,
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EXHIBIT F-1*

NOTICE OF ADVANCE REFUNDING AND REDEMPTION
OF THE GENERAL OBLIGATION REFUNDING BONDS, DATED NOVEMBER 15, 2008
QF LINCOLN COUNTY, WISCONSIN (THE "BONDS")

Notice is given that the Bonds described below (the "Refunded Obligations"), of Lincoln County, Wisconsin (the
"County") have been advance refunded by the County pursuant to an Escrow Agreement dated the 1st day of December,
2016 between the County and Associated Trust Company, National Associatiot _Green Bay, Wisconsin (the "Escrow
Agent"), «

Maturity Date Principal Amount CUSIP No.
04/01/20 $ 675,000 533475F1J8**
04/01/21 725,000 . 533475FVo**
04/01/23 1,615,00 k- 533475FX2**
04/01/24 895,000 SEY(**

04/01/25 960,000 53347SFZ7+*
04/01/26 533475GA1*+
04/01/27 533475GB9**

04/01/28 533475GCT**

April 1, 2019 at a price of par plus accrued
cease to accrue on April 1, 2019.

Associated Trust Company, National Association
as Escrow Agent

Refunding Obligations, notice shall be provided to the registered owners of the
e the Refunded Obligations and to the MSRB electronically through the Electronic
ebsite at www.emma.msrb,org. Notice shall also be provided to Financial Security
insurer of the Bonds.

' Within ten business days after the
Refunded Obligations, to any fiscal agen
Municipal Market Access (EMMA) Syst
Assurance, Inc., or any successor, the bol

** Indicates refunding of full CUSIP.

-15-
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Mation by:

Second by:

IDist! Supervisor [Y [N [Abs

19 [Allen

10 Baughan

1 Bialecki

11 Breitenmoser

13 Crosby

12 Gilk

14 Hafeman

8§ Heller

17 Koth

15 Lee

16 Loka

3 Mueller

4 Nowak

21 pike

22 Reichelt

7 |Rusch

20 [Vander Sanden

18 |Voermans

2 |Weaver

6 [Woller

9 [eitz

Totals

Carried
Defeated
Amended

Voice vote
Roll cail

STATE OF WISCONSIN)
)ss
COUNTY OF LINCOLN)

1 hereby certify that this
resolution/ordinance

is a true and correct copy of a
resolution/ordinance adopted
by Lincoln County Board of
Supervisors on:

Christopher J. Marlowe
County Clerk

Resolution 2016-11-41

RESOLUTION AUTHORIZING THE I1SSUANCE
AND SALE OF $7,000,000 TAXABLE NOTE ANTICIPATION NOTES

WHEREAS, on September 28, 2016, the County Board of Supervisors of
Lincoln County, Wisconsin {the "County") adopted a resolution (the "Initial
Resolution") authorizing the issuance of not to exceed $9,600,000 general
obligation bonds or promissory notes for the public purpose of financing the
construction of an addition to, acquisition of equipment for and related

Supervisors that it is
ounty to authorize the

WHEREAS it-is the finding of the County Board of Supervisors that it is
necessary, des:rable and in the best interest of the County to sell the Notes to
Robert W. Baird & Co. Incorporated {the "Purchaser"), pursuant to the terms
and conditions of its note purchase proposal attached hereto as Exhibit A and
incorporated herein by this reference (the "Proposal”).

NOW, THEREFORE, BE IT RESOLVED by the County Board of Supervisors
of the County that:

Section 1. Covenant to Issue Securities. The County hereby declares its
intention and covenants to issue the Securities pursuant to the provisions of
Chapter 67, Wisconsin Statutes, in an amount sufficient to retire any

OB\42068669.1
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outstanding note anticipation notes issued for the purpose of paying the cost
of the Project.

Section 2. Authorization and Sale of the Notes. In anticipation of the
sale of the Securities, for the purpose of paying a portion of the cost of the
Project, there shall be borrowed pursuant to Section 67.12(1){b), Wisconsin
Statutes, the principal sum of SEVEN MILLION DOLLARS (57,000,000} from the
Purchaser in accordance with the terms and conditions of the Proposal. The
Proposal is hereby accepted and the Chairperson and County Clerk or other
appropriate officers of the County are authorized and directed to execute an
acceptance of the Proposal on behalf of the County. To.evidence the
obligation of the County, the Chairperson and Co ork are hereby
authorized, empowered and darected to make \ iss{fi“e;};and sell to the

herein by this

reference (th ‘ . Interest shall be
computed ;

Section 6-Sécurity. The Notes shall in no event be a general obligation
of the County and-do not constitute an indebtedness of the County nor a
charge against its general credit or taxing power. No lien is created upon the
Project or any other property of the County as a result of the issuance of the
Notes. The Notes shall be payable only from (a) any proceeds of the Notes set
aside for payment of interest on the Notes as it becomes due and {b) proceeds
to be derived from the issuance and sale of the Securities, which proceeds are
hereby declared to constitute a special trust fund, hereby created and
established, to be held by the County Clerk and expended solely for the
payment of the principal of and interest on the Notes until paid. The County
hereby agrees that, in the event such monies are not sufficient to pay the

2
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principal of and interest on the Notes when due, if necessary, the County will
pay such deficiency out of its annual general tax levy or other available funds
of the County; provided, however, that such payment shall be subject to
annual budgetary appropriations therefor and any applicable levy limits; and
provided further, that neither this Resolution nor any such payment shall be
construed as constituting an obligation of the County to make any such
appropriation or any further payments.

Section 7. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be.and there hereby is
established in the treasury of the County a separate and distinct fund account
designated as the "Debt Service Fund Account f ,000,000,Taxable Note
Anticipation Notes, dated December 1, 2016' e "Debt Servtce Fund
Account”), and such account shall be maint:
evidenced by the Notes is fully paid or ot,;.

on the Notes when due; (iv) p scee
the County issued i

ny time to pay principal of
ppropriated by the County
d (vn) surplus monies in the Borrowed

which investme all continue to be a part of the Debt Service Fund
Account. Said account shall be used for the sole purpose of paying the
principal of and interest on the Notes and shall be maintained for such purpose
until the Notes are fully paid or otherwise extinguished.

{c} Remaining Monies. When all of the Notes have been
paid in full and canceled, and all Permitted Investments disposed of, any
money remaining in the Debt Service Fund Account shall be transferred and
deposited in the general fund of the County, unless the County Board of
Supervisors directs otherwise. '
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Section 8. Covenants of the County. The County hereby covenants
with the owners of the Notes as follows:

(A) It shall issue and sell the Securities as soon as
practicable, as necessary to provide for payment of the Notes;

(B} It shall segregate the proceeds derived from the sale of
the Securities into the special trust fund herein created and established and
shall permit such special trust fund to be used for no purpose other than the
payment of principal of and interest on the Notes until paid. After the
payment of principal of and interest on the Notes in said special trust fund
may be used for such other purposes as the County; Lof Supervisors may
direct in accordance with law; and, {

(C) It shall maintain a debt limit.capacity such that its
combined outstanding principal amountofgeneralebligatio j.jc)oncls or notes
or certificates of indebtedness and thé $7,000,000 authorized for the issuance
of the Securities shall at no time ex | its constitutional debt lim

be paid at the time of the deli
Account created above) shall \
| aintained separate and
i'be used for no purpose
sued. Monies in the

ution of the Notes: Closing; Professional Services. The
Notes shall be iss printed form, executed on behalf of the County by the
manual or facsimile signatures of the Chairperson and County Clerk,
authenticated, if required, by the Fiscal Agent (defined below), sealed with its
official or corporate seal, if any, or a facsimile thereof and delivered to the
Purchaser upon payment to the County of the purchase price thereof, plus
accrued interest to the date of delivery (the "Closing"). The facsimile signature
of either of the officers executing the Notes may be imprinted on the Notes in
lieu of the manual signature of the officer but, uniess the County has
contracted with a fiscal agent to authenticate the Notes, at least one of the
signatures appearing on each Note shall be a manual signature. In the event
that either of the officers whose signatures appear on the Notes shall cease to

i}
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be such officers before the Closing, such signatures shall, nevertheless, be valid
and sufficient for all purposes to the same extent as if they had remained in
office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Notes and all such
documents, certificates and acknowledgements as may be necessary and
convenient to effectuate the Closing. The County hereby authorizes the
officers and agents of the County to enter into, on its behalf, agreements and
contracts in conjunction with the Notes, including but not limited to
agreements and contracts for legal, trust, fiscal agency, disclosure and
continuing disclosure, and rebate calculation services. Any such contract
heretofore entered into in conjunction with the iss of the Notes is hereby
ratified and approved in all respects. :

Section 11. Payment of the Notes; Fis
interest on the Notes shall be paid by thg
{the "Fiscal Agent").

and effectual
of the sum

hall cooperate in any such transfer, and the Chairperson
and County Clerk are authorized to execute any new Note or Notes necessary
to effect any such transfer,

Section 13. Record Date. The fifteenth day of each calendar month
next preceding each interest payment date shall be the record date for the
Notes {the "Record Date"). Payment of interest on the Notes on any interest
payment date shall be made to the registered owners of the Notes as they
appear on the registration book of the County at the close of business on the
Record Date.

QOB\42068669.1
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Section 14. Utilization of The Depository Trust Company Book-Entry-
Only System. In order to make the Notes eligible for the services provided by
The Depository Trust Company, New York, New York ("DTC"}, the County
agrees to the applicable provisions set forth in the Blanket Issuer Letter of
Representations previously executed on behalf of the County and on file in the
County Clerk's office.

Section 15. Official Statement. The County Board of Supervisors
hereby approves the Preliminary Official Statement with respect to the Notes
and deems the Preliminary Official Statement as "final" as of its date for
purposes of SEC Rule 15¢2-12 promulgated by the Secu

All actions taken by officers of the County in connection wi vithe preparation
of such Preliminary Official Statement and any~ ‘ it or Final Officiai

copies of the Preliminary Official Stat
Statement to be distributed to the Purc

nuing Disclosure. The County
benefit of thi owners of the Notes, to

the County charged with the responsibility for issuing
Continuing Disclosure Certificate for inclusion in the
ings, setting forth the details and terms of the County's

the Notes, sha
transcript of procg
Undertaking. )

Section 17. Record Book. The County Clerk shall provide and keep the
transcript of proceedings as a separate record book (the "Record Book") and
shall record a full and correct statement of every step or proceeding had or
taken in the course of authorizing and issuing the Notes in the Record Book.

Section 18. Bond Insurance. If the Purchaser determines to obtain
municipal bond insurance with respect to the Notes, the officers of the County
are authorized to take all actions necessary to obtain such municipal bond

-6-
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insurance. The Chairperson and County Clerk are authorized to agree to such
additional provisions as the bond insurer may reasonably request and which
are acceptable to the Chairperson and County Clerk including provisions
regarding restrictions on investment of Note proceeds, the payment procedure
under the municipal bond insurance policy, the rights of the bond insurer in
the event of default and payment of the Notes by the bond insurer and notices
to be given to the bond insurer. In addition, any reference required by the
bond insurer to the municipal bond insurance policy shall be made in the form
of Note provided herein.

Section 19. Conflicting Resolutions: Severability; Effective Date. All
prior resolutions, rules or other actions of the County Boatd of Supervisors or
any parts thereof in conflict with the provisions, ¢ of shall'be, and the same
are, hereby rescinded insofar as the same may ict. Inthe event that
any one or more provisions hereof shall f y réason be held to be illegal or
invalid, such illegality or invalidity shall:not affe ct aﬁ*\}iotheri‘) ‘ovisions hereof.
Jiately upon adoption and ‘approval in the

i

manner provided by law.

Dated: November 8, 2016

» Director
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EXHIBIT A

Note Purchase Proposal

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)

OB\42068669.1
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EXHIBIT B

Debt Service Schedule

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)

l
|
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EXHIBIT C

(Form of Note)
UNITED STATES OF AMERICA ,_
REGISTERED STATE OF WISCONSIN DOLLARS
LINCOLN COUNTY
NO.R-_ TAXABLE NOTE ANTICIPATION NOTE $7.,000,000
MATURITY DATE: ORIGINAL DATE OF IS INTEREST RATE: CUSIP:

March 1, 2017 December 1, 201

PRINCIPAL AMOUNT: SEVEN MILLION DOL

“the maturity date identified above,
thereon at the rate of interest per
set forth herein re gardmg redemptlon prior

the principal amount iden
annum identiﬁed above, a

Agent") or any successor thef

)

next preceding the:
principal upon pres

terest payment date (the "Record Date"). This Note is payable as to
ation and surrender hereof at the office of the Fiscal Agent.

This Note is one ol:an‘issue of Notes aggregating the principal amount of $7,000,000, all
of which are of like tenor, except as to denomination, issued by the County pursuant to the
provisions of Section 67.12(1)(b), Wisconsin Statutes, in anticipation of the sale of general
obligation promissory notes (the "Securities"), to provide interim financing to pay a portion of
the cost of financing the construction of an addition to, acquisition of equipment for and related
improvements to the County’s nursing home (the "Project™), all as authorized by resolutions of
the County Board of Supervisors duly adopted by said governing body at meetings held on
September 28, 2016 and November 8, 2016 (the "Authorizing Resolution"). Said resolutions are
recorded in the official minutes of the County Board of Supervisors for said dates.
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This Note shall be payable only from (a) any proceeds of the Notes set aside for payment of
interest on the Notes as it becomes due and (b) proceeds to be derived from the issuance and sale of the

Securities, which proceeds have been declared to constitute a special trust fund, to be held by the County

Clerk and expended solely for the payment of the principal of and interest on the Notes until paid. The
County has authorized and covenanted to issue the Securities pursuant to the Authorizing Resolution.
THE NOTES ARE NOT A GENERAL OBLIGATION OF THE COUNTY AND DO NOT
CONSTITUTE AN INDEBTEDNESS OF THE COUNTY WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY LIMITATION OR PROVISION NOR A CHARGE
AGAINST ITS GENERAL CREDIT OR TAXING POWER. NO LIEN IS CREATED UPON
THE PROJECT OR ANY OTHER PROPERTY OF THE.COUNTY AS A RESULT OF THE
ISSUANCE OF THE NOTES.

This Note is not subject to optional redemption.

It is hereby certified and recited that all
be done prior to and in connection with the i
been performed in due form and time. The:C
sale of which this Note anticipates, as soon as pra ticableé:
into a special trust fund for the payment of the prm""

ts required by law to exist or to
nce of this Note have 1 done, have existed and have
ty has covena:nted to issue and sell the Securities, the
d to set aside the proceeds of the Securitics
ind interest on this Note.

This Note is transferable:on on the books of the County kept for that purpose at the office of
the Fiscal Agent, only in the event tha héieposﬁory does" ot continue to act as depository for the
Notes, and the County appoints anothe dep031 Ty, upon surrender of the Note to the Fiscal Agent, by
the registered owner in.péfson.or his duly: authorize -aftorney, 10 gether with a written instrument of
transfer (which ma ndorsed: ‘hereon) sat" actory to th Fiscal Agent duly executed by the registered
owner or his duly a rlzed attorﬁey Thereupon anew: fully registered Note in the same aggregate

whose name this Note is i‘eglstered as. the absolute owner hereof for the purpose of receiving payment
of, or on account of, the prmc1pal or redemption price hereof and interest due hereon and for all other
purposes Whatsoever The Notes are issuable solely as negotiable, fully-registered Notes without

coupons in the denommatlon 5,000 or any integral multiple thereof.
e,

by

No delay on on the part of the owner hereof to exercise any right hereunder shall

impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any default
hereunder.

IN WITNESS WHEREQF, Lincoln County, Wisconsin, by its governing body, has caused this
Note to be executed for it and in its name by the manual or facsimile signatures of its duly qualified
Chairperson and County Clerk; and to be sealed with its official or corporate seal, if any, all as of the
original date of issue specified above.

LINCOLN COUNTY, WISCONSIN
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By:

Robert Lee
Chairperson
(SEAL)

By:

Christopher J. Marlowe
County Clerk
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other ldentifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
» Legal Representative, to transfer said Note on the books

kept for registration thereof, with full power of substxtunon in the:

Dated;

Signature Guaranteed:

(e.g. Bank, Trust Company Depository or Nominee Name)

or Securities Firm)

the Depository or Nominee Name as
it appears upon the face! ithout alteration or enlargement or any
change whatever.

(Authorized Offi’é‘s:r
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